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Sub.: Update on Dewas Industrial Water Supply Project.

Dear Sir! Madam,

This is further to our intimations dated August 28111 2017 and January 10L11 2018, wherein we
had informed that the Company had exercised its Right of Refusal to develop the Dewas
Industrial Water Supply project and subsequently signed the concession agreement on
January 9th 2018. The Company is pleased to inform that Madhya Pradesh State Industrial
Development Corporation (MPSIDC) has declared May 7th 2018 as the Appointed Date for
the project. The Concessionaire for the project is Dewas Waterprojects Works Private
Limited, a wholly owned subsidiary of the Company. The project cost, estimated as Rs.
146.32 Crore, is being funded through a mix of debt and equity in the ratio of approximately
70:30. The stipulated time for construction is 12 months from the Appointed Date.

The project involves development of a water supply project to supply treated water up to 23
Million Liters per Day (MLD) to industrial customers in arid around Dewas during the
Concession Period, spanning over the next 19 years.

Kindly take the note of the same.

Th. gyou.
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