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SOFs to Managing Director and other senior management persons

FPlease be informed that pursuant to the authority granted by the sharehciders at the 237 Annual
General meeting held on Sept 28, 2017, the Nomination and Remuneration Commitiee of the Beard
of Directors have, today, epproved grant of aggregate 20.00,000 options o the Managing Dirsclor
and other senior managerial persons of the Company under the “Welspun Enterprises Limited -
Employees Stock Option Plan 201770or "WEL ESOF SCHEME 20177, the detalls of which are as
under:

° Options granted: 20,060,000 Options to Mr. Sandeep Garg, Managing Director and 10,00,000
Ogplions (o other s .ager' I persens of the Company.
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# Scheme: WEL ESCOPR Scheme 2017 is in compliance with the SEBI S*\a e Based omployes
Benefits) Regulations, 2014 and the above grant shall be governed by the terms and conditions

covered by Options

s The said options carry right to apply for squivalent
{ equity shares of the Company o

the face value of Rs. 10/- each.
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s granted shall be capable of being exercise
ing of the ESOPs.

o Other significant terms: The shares zilotied against the Options shall be under lock in tll
16/7/2022. Provided however that, the Grantes may directly or indirectly transfer 1/37 of Shares
allotied to the Grantee against the Options exercised as are required to be transferred in order io
meet the Grantse's lability for payment of the Taxes arising on account of such exercise of
Options.

You are requestad (o take the same on your racord,
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10 YOU.




