| HK Shah & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
MBL (CGRG) ROAD LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of MBL (CGRG) ROAD LIMITED (“the
Company”), which comprise the Balance Sheet as at 31%* March, 2021, the Statement of Profit
and Loss (including other comprehensive income) for the period 01st April 2020 to 31st March
2021, the Cash Flow Statement for the year then ended and the statement of changes in
equity for the period, and a summary of the significant accounting policies and other
explanatory information (herein after referred to as “Ind AS financial statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2021, and
its profit (including other comprehensive income), its cash flows and the statement of changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to proyide|a/basis for.
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Management’s Responsibility for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013 (“the
Act”) read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing Ind AS financial statements, management is responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable, matter related to
going concern and using the going concern basis of accounting unless management either

intended to liquidate the company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
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auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the Ind
AS financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.
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Report on Other Legal and Regulatory Requirements

l.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of section 143(11) of the Act, we give

in the Annexure A, a statement on the matters specified in the paragraph 3 and 4
of the Order.

As required by Section 143(3) of the Act, we report that:

a)

b)

d)

e)

f)

g)

We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit;

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

"“The balance sheet, the statement of profit and loss (including other

comprehensive income), the statement of cash flows and the statement of

changes in equity dealt with by this Report are in agreement with the books of
account;

In our opinion, the aforesaid Ind AS financial statements comply with the Ind
AS specified under Section 133 of the Act, read with relevant rules issued there
under;

On the basis of the written representations received from the directors taken
on record by the Board of Directors, none of the directors is disqualified as on
31 March 2021 from being appointed as a director in terms of Section 164 (2)
of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules ,2014, in
our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.
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ii. The Company did not have any long-term contracts including derivative
contracts having any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company during the year ended 31
March 2021

For,
H. K. Shah & Co.,

Chartered Accountants
FRN: 109583W

T AG NO. WRO/510
FAN NO. 109583W
BBl UNIQUE CODE
NO. 122000
AHMEDABAD

CA Gopesh K Shah
artner

M. No. 106204
UDIN : 21106204AAAACM4350
Place: Ahmedabad

Date: 08/06/2021



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph — 1 on Report on Other Legal and Regulatory Requirements of our report

iif.

vi.

vil.

of even date)

In respect of Property, Plant and Equipment:

The company does not have any property, plant and equipment during the year. So the
reporting obligation under this clause is not applicable.

In respect of inventories:

The company does not have any inventories during the year. So the reporting obligation under
this clause is not applicable.

In respect of loans granted:

The Company has not granted any loans, secured or unsecured, during the year.

In respect of loans, investments, guarantees and security:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, guarantees and security or not made
any investment as stipulated in section 185 and 186 of the Companies Act, 2013.

In respect of acceptance of deposits:
The Company has not accepted any deposits with non-compliance of directives issued by the

Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions
of the Companies Act, 2013 and the rules framed there under,

In respect of cost records:

In our opinion and according to the information and explanations given to us, the Company
does not fall within the criteria prescribed by the Central Government for maintenance of cost
records under section 148(1) of the Companies Act, 2013.

In respect of statutory dues:

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sale-tax, service-tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues applicable to it.

b. According to the information and explanations given to us, there is no amount due on
account of dispute in respect of income-tax or sales-tax or service-tax or duty of customs
or duty of excise or value added tax.

CaAG NO. WH%{E}‘L?
N NQ. $08583/V
FRN,N CODE

RBL L0, 122900
AHMEDABAD




viii.

Xi.

Xii.

xiii.

Xiv.

XV.

In respect of default of repayment of loans or borrowing:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not defaulted in repayment of loans or borrowing to a
financial institution or bank or Government or debenture holders.

In respect of application of money raised:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not raised the money by way of initial public offer or further
public offer (including debt instruments) and term loans.

In respect of fraud:
To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud by or on the Company has been noticed or reported during the year.

In respect of managerial remuneration:

According to the information and explanations given to us and on the basis of our examination
of the records, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act, 2013.

In respect of Nidhi Company:

According to the information and explanations given to us and on the basis of our examination
of the records, the company is not a Nidhi Company.

In respect of transactions with related parties:

According to the information and explanations given to us and on the basis of our examination
of the records, all the transactions with related parties are in compliance with section 177 and
188 of the Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

In respect of allotment or placement of shares:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has made preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and the moneys raised
by way of initial public offer or further public offer (including debt instruments) and term loans
are applied for the purposes for which those are raised.

In respect of non-cash transaction:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not entered into any non-cash transactions with directors or
persons connected with them in non-compliance of provision of section 192 of the Companies
Act, 2013.
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xvi.  Inrespect of registration with RBI:
According to the information and explanations given to us and on the basis of our examination

of the records, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and so, registration has not been obtained.

For,
H. K. Shah & Co.,
Chartered Accguntants

«9> Lo
‘' C& * \
FRN NO. 109583/W \
RBI UNIQUE CODE ) o5 J}
N

\Xe 0. 122900
N5 AHWEDABAD

Place: Ahmedabad
Date: 08/06/2021



Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MBL (CGRG) ROAD
LIMITED ("the company") as of 31 March 2021 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013. As informed to us the internal

audit is being conducted for the parent company, which covers the subsidiary company audited
by us.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectlveiy in aII material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For,
H. K. Shah & [Co.,

—
0

CA Gopesh K Shah
Partner
' M. No. 106204

Place: Ahmedabad
Date: 08/06/2021



MBL {CGRG) Road Limited

Balance Sheet as at 31 March 2021

T Amat T s
NOWS 5 parch2021 31 March 2020
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Assels
1. Non-current assets
{a) Financial assatls
i Gervics concession receivalies

&l
Ly

4

ib) Defersd tax assels {net)
{e] Mon-gurent 1ax assels (et
i) Other son-ourrent a5s81s
Total non-current assels

o

4, Current assels

(5] Financial assels
ii) Service concessian receivables
(W) Cash and cash eguivalents
(i) Other financial assete

[y Cahat curient assels

=4 g 00 =4

L vy

Total current assels

Total agsets
Equity and liabilities
Equity
iz} Equity share caplial (i
{o} Instrument entirely equity in nature 11
() Other equity 13
Total equity

Liabilities
1. Mon-current liabiiities
is) Finanoal hablities
- Borrowings 3
(&) Other non currant lability
to) Deterrad tax dabilities (net)
Total non-current Habilities

= L3 N

2. Curren liabilities

(&) Contract liabilties

it Financial liabilities
i} Borrawings

4]
g1

8- 3437
{ify Trade payabies 17
. Due of micro enterprises and small enterprises
. Due of creditors other than migro enlemnses
and smell engiprisas
i} Ciher financial izbilties 13
fe) Other cureent kabiilies 18
Total currant liabilities
Total equity and jiabilities
Motas forming part of the financia staisments 1 o 40

As per our seport of even dule
For H K. Shah & Co.
Charigrad Accountants
Firm Begistration Numbe: 1

]

& Gopesh K Shah . Liabit Kumar Jain

Parinar

L CY 5 “irector
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MEL {CGRG) Road Limited

Statement of Profit and Loss for the vear ended 31 March 2021

Revene from Gparsions

T K R S

Hotes

(Fsin fakrts.-_

Year ended

31 Mareh 2021

Year ended

20 5,808 28.757
Other income 21 4,088 o BE-
Totel income 10,875 38,287
Expanses
Sub-contracting costs 22 3,868 28878
Finance costs 23 4.558 3597
Uiher expenses 28 | 2,742 o DABT
Total expenses = 11,188 S 28,700
Profit before tax {483) &8¢
Ingeme tax expense
Cufrent fax 25 - g
- Deferred tax chiargal (benafit) 25 (121) (1873
Profie loss) tor the yB@ar {474} tig
Other compretiensivs income for the year .
Total comprehensive income for the vear N ——— Ny
Earnings per equity share of Rs. 10 each fully paid up 30
Basic (Rs) (743.41) 1,547,185
Dilutad Ry} (743 413 T.37
Notes forming part of the fina Bl statements Tto4p

As per our report of even date
For H. K. Shah & Ca,
Charersd Accountants

Firm Regstration Number 1055339

Hariner
Mambershis Number 105204

Place: Ahmedabad
Diate - 06 June 2021

Diractor
DN : 08382081

Place: Mumbai
Date : 08 June 2024

§ Forand on bohalf of the Board

Sunil Agrawal
Director
DIN 09030098



MBL (CGRG) Road Limited

Nptes forming part of the financial statements.

Staternent of changes in equity for the period ended 31 March 2021

A. Equity share capital

|Balance as at 31 March 2018
Changss in equity share capital
{Balance as at 31 March 2020
[Changes in gquiity share capital
|Balance as at 31 March 2021

B. Instruments entirely equity in nature

Balance as at 31 March 2018
Issue of computsorily convertible debentutes
Balance as at 31 March 2020
tesue of compuisorily converlible debentures
Balance as at 31 March 2021

C. Other equity

Ratained earnings

Attributable to owners of MEL {(CGRG) Roed Li

Tetal other equity

Notes forming part of the financial statements

As per our report of even da
For H. K. Shah & Co.

Charerad Accountanis
Firrn Registration Mumber |

CA Gopesh K. SBhah NO.
Pariner .~ -KHMMEL
Membarship Number 106204

Place: Ahmedabad e
Date - 08 June 2021

110 40

; lit Kumar Jain
‘Director
OIN ; 0B3B2081

- Plage: Mumbal
Date - 08 June 2021

Forand en beghalf of the Board

L%

Bunil Agrawal
Rirecior
DI 080300383

Balance as at 31 March 2018 {628) __18zg)|
Profit for the year 774 774 '
!Other comprahensive income = il
Total comprehensive incoma for the year 774 | - 174
Balance as at 31 March 2020 145 |

Loss for the year {372)

Oiher comprehensive income +

Total comprehensive income for the year {372)

C. Other equity {227)




MBL (CGRG) Road Limited

Stetement of cash flows for the year ended 21 March 2021

(Rs in lakhs)
R i : S
Year ended Year ended
: : 31 March 2021 31 March 2020
A Cash flow fram operating activities ' :
G tan {4893; 547
ments for
§ (4.088)1
Enoe nosts 4,558 s sh e
Opsrating profit before working capital changes {1) 4
Agjustments fop
2 and other receivables 2,287 (17,735}
and other payables {7.574) (£.891)
s=d in operating activities (5,308} {20,628)
201 tanes paid 186 (89)]
Nat cast used in operating activities (5,122} (20,715}
1B, Cash flow from investing activities
{ritanesl mcome received 15 3
Net Sash inflow from/ {outfiow) from investing activitias 15 31
|
ath flow from financing activities
fram leng-term borrowings 6,210 45,818
1 of long-term borrowings (3,118 (23,720
from Short Term borrowings 7,767 2.864 |
nt of Shert Term Borrowings (1,328} {953}
France costs (5.262] {3,515}
Hetcash inflow fromi {outflow) from financing activities 4,873 20,492
Mot increass / {decroase) in cash and cash egquivalents {134} {221}
Cash and cash equivalents at the beginning of the period 152 373
Cash and cash equivalents at the end of the period 18 _Té?f;
|
Notes
1 Braar up of cash and cash equivalents are as follows - (RS in lakis)
1 Balances with banks in o '
Balanom with banks 18 157
18 152 ¢
2 As rsguired by Ind AS 7 ‘Btatement of Cash Flows! a reconcifialion between opening and closing balances in the balance
sheet lor dabiliies arising from finzncing activities is given in note 38
3 Previcus year figures are fegrouped/ reclassified wherever considered necessary,
k lj\-ll
rang on bahalf of the Board :

it Kumar Jain Sunil Agrawal
Director Diractor
DN - 0B382081 OiN 03030058

i Number 1068204

Ahrraitabad
Ote | D8 June 2021

Place: Mumbai
Cate : 08 June 2021




3(A)

infrastructure development of 4-Laning of Chutmalpur-Gangshpur section of NH-724 fram km 0.0

MBL (CGRG) Road Limited
Notes forming part of the financial statements
Company information

MBL (CGRG) Road Limited, (‘the Company') is domigsiled and incorporated in India and is a joint arsnceme:
between RGY Roads Private Limited and Welspun Enterprises Limited The Company s snqaged int:

km 22825
of NH-73) to km 16.00C (Design Chainage km 17 200) & Roorkee-Chutmslpur- Sagalnerisection of HH-T2 fron
km D.000 (km 167 800 of NH- 58) to km 33.000 (Design Chainage 35 400) in the State of Uttarakhand and Uit r
Pradesh under NHDP-IV on Hybrid Annuity Madel (HAM) basis

The financial statements of the Company are prepared for the year endad 01 Aprl 2020 to 31 Macr 2021 ar
authorised for issue by the Board of Directors at their mesting held on 08 June 2021

Basis of preparation

The financial statements have been prepared to comply in all matenal respects with the Ind
Standards (ind AS) notified under Section 133 of Companies Ast, 2012 (the Act) read with Com
Accounting Standards) Rules, 2015 and other relevant provisions of the Act and ru'es framed thera ndar

The financial statements have been prepared under the historical cost convention and on accrual tasis, ZxXee!
for certain financial assets and liabilities which have been measured at fair value

The financial statements are presented i Indian rupess {NR) with valuss rounded off (o the resrest lakhs
except otherwise stated Zero ‘0’ denotes amount less than Rs 50 000/-

{b) Current and non-current classification
Assets and liabilities are classified as current if it is expected 10 realise or settle within twelve morths aflar i
balance sheet date. Deferred tax assefs and liabilities are classified as non-current.

Significant accounting policies

i) Current versus non-current classification

The Company presents assets and liabilittes in the Balance Sheet based on curent! non-currar! ciase ficato
An asset is classified as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cvole

* Held primarily for the purpose of trading

+ Expected to be realized within twelve manths after the reporting period. or

- Cash or cash equivalent unless restricted from being exchanged or used to sstile a liability for a1 jeast bwelu
months after the reporting period
All olher assats are classifisd as non-current

A liability is classified as current when:
+ It is expected to be seftled in normal operating cycle
= Itis held primarily for the purpose of trading
- Itis due to be seftled within twelve months after the reparting period, or
+ There is no unconditional right to defer the setilement of the liability for at least tweive months afier e
reporting period
The Company classifies all other liabilities as non-current.
The company has identified 12 months as its operating cycle.
Deferred tax assets and liabilities are classified as non-current assets and Labilities




MBL ({CGRG) Road Limited
Notes forming part of the financial statements

Subsequent to ingtial ‘ecognition, property, plent and equipment are stated at cost net of aceurmi
dapreciation and aceurmulated impairment losses, if any. Such cost includes the cost of replacing part of the oian:
and equipmant and berrowirg costs for lorg-term construction projects if the recognition criteria is mal Wihen
sgnificant parts of plant ang equipment are required to be replaced at intervals. the Comparny depreciaes ther
separately cased on thair spacific useful lives The earrying amount of the replaced par accourted for as g
2eparale asset RrEvIously is derecognized. Likewise when g major inspection 1s performed, its cost is recog
N the carrying amount of tha plant and squipment as a replacament if the recognition criteria are satisfied Al
SIS repeir and maintenance costs are recognised in the statement of profit and loss when incurred. The
vresent value of the expected cost for the decommissioning of an asset after its use s included in the cost of th

respective assst if the recognition criteria for a provision s met,

L+
&

Depreciaton on property, plent and equipment is provided on written down velue basis as per the rate darived on
& basis of useful life and method prescribed under Schedule -l of the Companies Act, 2013,

The residual values Lsetis wes and mathods of depreciation of property, plent and equipment are reviewsrd st
zach reporing date arg agiusted prospectively, if approgriate,

i} Impairment of nenfinancial assets

The: carrying amounts of othar non-financial assets are reviewed at each balance sheat date i there is any
indication of impairment based an internaifexternal factors. An asset is treated as impaired when the CAITYINg
Bmaunt exceeds its recovarable value. The recoverable amount is the greater of the asset's net selling price an
valie in use. in assessing value in use, the estimated future cash flows are discounted to the preseng
using @ pre-tax discount rate that reflects current market assessment of the time value of meney and risks
specific to the assets An Impairment loss is charged to the statement of profit and Ioss in the Year in which ar
asset is identified as impaired After impairment, depreciation is provided on the revised carrying amount of the
asset over its remaining useful ife The impairment loss recegnized in prior Accounting periods 15 revarsad 3y
ciediting to the statement of profit and loss if there has been a change in the estimate of recoverable amount

Fig

v} Servics concession arrangemants

The Compeny construcis or Legrades infrastructure {construction ar Upgrade services) used to pravide s nublic
SErICE ard operates and maintains that Infrastructure (operation services) for a specified period of fime  These
arrangements may include infrastructisre used in a publicto-private service concession arfangement for its antire
uaeful life i

Under Appendix C to Ing AS 115 - Service Concession Afrangemearts, these afrangsments are aceourted for

260 o the nature of the consideration. The intangible asset model iz used o the extent that the Company
ceives a nght {ie a franchisee) to charge users of the public sanvice. The financial asset model 5 usad o the
extent the Company has an Jnconditional contractuat fght to receive cash or another financial asset from or at
the direction of the grantor for the construction services. When the unconditional rignt to receiv 4

YErs
¢

parforms more than one service {i.e., construction or upgrade services and operation services) under =z single
contract or arrangement, consideration received or raceivable is allocated by refererce 1o the elative fair values
of the services delivered. when the amounts are separately identifighles,

i ihe fnancial assets rmodel, the amount due from ihe grantor meet the ientification of the recevabie which i
measured at fair value. Based on business mods! assessmant the Company measures such financial assels at
fair value and subsequently also classifies the same as fair value through profit and foss {("FVTPL"), Any sseets
carriad under concession afrangement is derecognised on disposal or when no future aconomic benefits are
sxpecied from its future use or disposai or when the contractual rights to the financial assets expire

Sowever baked on the internal and extemal davelupments affecting the Company's operation managemant s
raGuired o reassess the business maodet of holding such financial asset Based on such reassessment - ausest
carfied undar concession srrangement is reciassified from "F\TRL" o measured at amortized cost (,,O. %
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v} Revenue recognition

Revenue from contracts with customers is recognised when contrl of the goods ar sevices as s rag !
the custemer at an amount that reflects the consideration to which the Compary expecis o e artbad

exchange for those goods or services,

The digclosures of significant accounting judgments, estimaies and assumptions relating to revenus from
contracts with customers are provided in Note 3(C).

a) Construction contract revenue

The Company derives revenue from the long-term construction of major infrastruciure projects across India The
transaction price Is riormally fixed at the start of the project. It is nomal praciice for contract
escalation clause based on timely construction ar other parformance criteria known as variable
discussed below. Revenue is recognized over time in the consfruction stream. whe
simultaneously receives and consumes the benefits provided through the entity's parforme
Company creates or enhances an asset that the customer controls.

The Company recognises revenue fram construction contracts. using an inpuf method on
accumulated project expenses in relation to estimated accumiuiated project expanses Lpon oo
method reflects close approximation of actual wark parformad A provision iz made for the differens
the expected cost of fulfilling & contract and the expected unearned portion of the framsaction o ce whe:
forecast costs are greater than the forecast revenue,

Contract revenue corresponds to the fair value of consideration received! recewvabie fram tha ~Letrmar i the
extent that it is probable that they will result in revenue, and they are capable of being reliably

b} Services revenue

The Company performs maintenance and cther services Revenus is recognised in the aceoin! g
which the servicos are rendered.

c} Variable consideration

it is commion for contracts to includs performance bonuses or penalties assessed against the timeness or co
effectiveness of work completed or other performance related KPls Where consideration in respect of &
is variable, the expected valus of revenue is only recognised when the urcertainty asscciated wit ¢
consideration is subsequently resolved, known as "constraint’ requirements. The Comps
constrainl requirements on a periedic basis whan estimaling the variable consideration to be
transaction price. The estimate is based on all available information including historic perfor
modifications in design or contract requirements are entered into, the transacton orice s up
these. Where the price of the modification has not been confirmed. an estimate is made of
revenus to recognise whilst also considaring the constraint requiremant,

& Valial e

d) Interast income

Interest income for all debt instruments, measured at amortised cost or far value through -othar oo
income, 1s recognised using the effective interest rate (EIRY) method and shown under (mlerest
statement of profit and loss. Interest income on interest bearing financial assels classified as fair valus
profit and loss 18 shown as interest income under other income.
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2] Contract Balances
Contract assets and contract liabilities

a

" ConTract asset s the right to consideration in exchange for goods or services transferred to the customer

A eontract tability is the obiigation to transfer Boods or services 1o a customer for which the Compan), has
received consideration (or an amount of consideration is due) from the customar

Unlike the method usad to recognise cantract revenue related to construction coniract, the amourite bilisd 5 (he
customer sre based on achievement of the varisus milestones established in the contract The armoLints
recognised as revenue for g given year do not hemsarily: coingide with the amounts billed to ar certifien by the
custormer Inthe case of contracts in which the goods or services transferred to the customer exceed the reisted
amount biled, the difference is recognised (as a contract asset) and Presented in the statement of finzncial
position under “Contract assets” wheraas in centracts in which the goods or services transferrad are lower than
the amount billed to e Customer, the difference is recognised (as a contract liability) and presanted 4 the
statemnent of financial position undar “Contract liabilities"

Trade raceivables

A trade receivable represents the Company’s right to an amount of consideration that js unconditional (i.e., only
the passage of time is required before payment of the censideration is due). Revenue eamed from construgtion
activities, but yeb to be billed to customers, is initially recognised as contract assets and reclassified o frags
recevabies whan the noht i consideration becomes unconditional. We refer to the accountng oolicies on
financial assets in this note for more information.

f} Cost to obtain a contract
The Company incurs costs 1o obtain the contracts 8uch as bidding costs, feasibilty study. The Company qas
charged these costs to statement of profit and loss as the Company does not expect to recover thesa costs

) Financing components

The Company doss no: @xpect to have any contracts where the period betwesen the transfer of the gromised

g00ds or services to the customer Fepresents a financing component. As a consequence. the Com pany does not

adjust any of the transaction prices for tha time valus of money. However incase financing element is prasent
then the Company would split the transaction price between the consideration for services rendered and time

 value of rioney (financing component’)

nj Loss making contracts
A prevision is made for the difference betwesn the expected cost of fulfiling a contract and the sxpectsn
uneamed porion of the fransaction prce where the farecasi costs are greater than the forecast revenye

v} Taxes onincome
aj Currant tax

The ioome tax expanse or credit for the period is the tax payabie on the current period's ta
en the applicable income tax rate adiusted by changes in deferred tax assals a
femporary difersnces and to unused tax losses. The current tax charge is caloyl
enacted or substantively enacted at the end of the eporing period.
b} Deferred tax

Deferred tax is provided in full, using the balance sheet approach, on temporary diffsrences arising between the
lax basse of assets and liabilities and their carrying amounts in the financial statements, However, defarred tax
lizbiitties are not fecognised if they arise from the initial recognition of goodwill. Deferred iax 18 also not
ateountad for if it arises from initial recegnition of an asset or liability in a transaction other than a busine
compination that at the time of the transaction affects neither accounting profit nor taxable profil (tay [osz)
Deferred tax is datermined using tax rates (ang taws} that have been enacted of substantially enacted by tha ens
of the reporting period and are expactad (o apply when the refated deferrad tax asset is realised or thﬁ:ﬁ%‘:\
tax liability is settied. &5 AN

5z

Deferred tax sssets are recognised for all deductible temporary differences and unused tax. jo

4

Rrobaoie et future taxable amounts will be available to utilice those temporary differences ad
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Deferred tax assets and liabilities are offset when there s a legaily anforceable right to offset current tax asser
and habitfiies and when the deferred tax balances relate to the same taxation authority. Current tox agsets ard
tax liabilities are offset where the enlity hias & legally enforceable right to offset and intends either ta setftie on 3
net basis, or to rezlise the asset and settle the liability simultanecusly.

Current and deferred tax is recognised in the statement of profit and loss, excent (o the extent th:
items recognised in other comprehensive income or directly in equity In this case the tax i alsn
other comprehensive income or directly in equity, respectively.

Minimum Alternate Tax (MAT} credit is fecognised as deferred fax ascet anly whan and io ihe
convincing evidence that the Company will pay normal income tax during the sp o perog
reviswed at each Balance Sheet date and the carrying amount of the MAT credit asset s writs
extent there Is no longer a convincing evidence to the effect that the Company will pay normal incor
the specified period.

vii) Foreign currency transactions

The Company's financial statements are presented in INR, which is aiso the Company's functiona| curen
Foreign currency transactions are recorded on initial recognition in the functional currency, using the sxchangs
rate at the dale of the transaction. At each balance sheet date, foreign currency monetary items are reported
using the closing exchange rate. Exchange differences that arise on settlement of monetary fems ar on r2poing
at each balance sheet date of the Company's monetary items 4t the closing rate are recoghised as incorme
expenses in the period in which they arise. Non-monetary items which are carried at historical cost denominate 1
in a foreign currency are reported using the exchange rate at the dats of transaciion

viil} Cash and cash equivalents

Cash and cash eguivaients comprise cash at bank and on hand and other short term fighly ha lidd invesiments
with en origingl malurity of three months or less that are resdily convertible to 8 known amoeuns
subject to an insignificant risk of changes in value

For the purpose of the statement of cash flows |cash and cash equivalents consis: of ¢
deposits. as defined above, net of outstanding bank overdrafts as thay are consderad an
Company's cash management.

ix) Earnings per share

Basic earnings per share are calculated by dividing the net profit or luss for the period attributasie 0 eauir
sharehoiders (after deducting preference dividends and attributable taxes) by the weightad average number ¢
equity shares outstanding during the period. For the purpose of calculating diluted sarings per shars, the nel
profit or loss for the periad attributable to eauity sharsholders arid ‘he waighted average numbar of shares
autstanding during the period are adjusted for the effects of all dilutive potential equity shares exrapt whean tha
resuits would be anti-dilutive.

%) Provisions, contingent liabilities and contingent assets

a) Provisions

Provisions are recognized when the Compary hasa present obligation (legal or constructive) wheme, as
of a past event. it Is probable that an outdlow of resources embedying economic benefis will be e
the obligaticn and a reliable estimate can be made to the amount of the obligation. When the !
some or all of a provision to be reimbursad the reimbursemant Is recogn:sed as a separgie 55
the reimbursement is virtually certain. The expanse relating to a provision is presented in the @
and loss net of any reimbursement.

it the effect of the time valus of meney is material, prowvisions are discounted using a current pre
reflects, when apopropriate, the risk specific to tie liability, When discounting s used the nes
provision due to the passage of time is recoanized as a finance cost

Provisions are reviewed at each reporting date and adjusiad to reflact the current best
probable that an outflow of resources embodying economic benefits will be requirss
provision is reversad
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| Contingent labilities and contingent assets

A contingent kabiiity is & possiple obligation that arises fom past events whose existance will be confirmed by
he oeourcence or non cccurrence of One or more uncertain future events beyand the control of the Compeny or
8 present cbiigation which is not recognized because it is not probable that an outflow of resources .
fequires o settle the obligation. A cortingent liability also arises in sxtremely rare cases whers thers is -
that cannot be recognized because it cannot be measured reliably. Information on contingent liah
disclosed in the notes o the financial statements, unless the possibility of an outflow of resources smbodying
ecanomic benefits is remote

KLY
5

A4 Contingent assetis a possible asset that arises from past events and whose axisterice wil oe confirmed only by
WiE BlourTence OF non-gtourience of phe of Mmore uncertain fulure events nol whaolly within the controt of tha
Company. Contingent assets ara not recognized, but are disclosed in the financial statemants.

1) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financal iabiity or
esuity instrumeant of anathar entity

A. Financial assets

irritial racognition and measyrement

Financial assets are tecognized when the Company becomes g party to the contractual provisions of the
imetrument. The Compeany determines the classification of its financial assets at initial recognition. All finzncig)
assels are racognized initially at fair value plus iransaction costs that are directly attributable 1o the aoguisiton of
the financial asset excent for financial assets classified as fair valug through profit or lose

Subseguent measurement

F'or the purposes of subsequent measlrement, financial ssests are claceified in four caegories:
2) Debt instruments measured al amortised cost

t) Dent instruments messured at fair value ihrough other comprehensive income (FVTQCI)

< went mstruments measured at fair value tnraugh profit or loss (FVIPL)

d) Egquity instruments measured at EVTOC! or FVTPL

Debt instruments
The subsacuen measurament of debt instruments depends on their classification The ciassification depanids on
the Company's business rnedel for managing the financial assels and the confractual terms of the cash fiows

a) Debt instruments measured at amortised cost

Debt instruments that are heid for collection of contractual cash flows where those cash fows represent sciely
payments of principal and interest are measured at amortised cost. A gain cr loss on a dahbt investmant that is
subsequently measured at amortised cost and is not part of a hedging relationship is recognised in the statemant
of profit 2nd loss when the assel is derecognised or impaired. Income from these financial assets 5 ing
interest income using the effective intarest rate method,

e i

B) Dabt instruments measured at FVTOQC)

Cebt instruments that are held for collsction of contractual cazh flows and for selling the financial assets, where
the assets cash flows rspresent solely payment of principal and interest, are measured at FVYTOCH Movarients
" the carrying amount are taken through OCI, except for the recognition of impairment gains or lossas and
interest income which zre recognised in statement of profit and loss. When the financial asset is derecognisad,
the cumuative gain or loss previously recognised in the OCllis reclassified from 2quity to statement of profit ang
‘08s Incomes from Mese finanoial assets is inciuded in interest income using the effective interest rate mietipd o
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¢} Debt instruments measured at FVTPL .

EVTPL is a3 residual category for debt instruments. Any debt instrumert, which doss not meet the criena fo
categorization as al amortized cost or as FVTOC, is classified as at FVTFL

in addition, the Company may elect to designate a debt instrument, which ctherwise mesis amoized cosl 0f
FVTOC! criteria, as at FVTPL However, such election is aliowed oniy if doing 2o raduce
rmeasurement or recognition inconsistency (referred to as ‘sccounting mismalch’). The Company has
designated any debt instrument (except as referred in 3 (A) (iv) as at FVTPL. Debt instruments rcluded within
the FVTPL category are measured at fair value with all changes recognized in the statement of profil sng loss

fi
2
ben3

d) Equity instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are neid for
trading are classified as FVTPL. The Company may make an irevocable election to pressnt in other
comprebiensive income subsequent charges in the fair value The Company makes such efectiod on af
instrument-by-instrument basis. The clagsification is made on initial recognition ang is irgvocable

i the Company decides Lo classily e eguity inslinnent as at FYTOCH then sl o value
nstrument, excluding dividends, ere recognized in the OCL There is no recycling of the amo
profit or loss, even on sale of investment, However, the Company may transfer the cumulative ga
aquity.

i

Equity instruments included within the FVTPL category are maasurad at fair valus with all changes atotns
the statement of profit and loss |

B. Derecognition of financial assets

A financial asset is derecognised only when

i) The Company has transferred the rights to receive cash flows from the fnancial asset or

iy retains the contractual rights to receive the cash flows of the financial assel, but assumes a conlbractys
obligation to pay the cash flows to ong or more recipienis.

Where the entity has transferred an asset, the Company evaluates whather it has transferred substantaly =
risks and rewards of ownership of the financial asset In such cases, the financial asset is derscocnised
the entity has not transferred substantially all risks and rewards of ewnership of the firancial asset tha
assetf is not darecognised |

Where the entity has neither fransferred a financial asset nor retaing substantially all risks
ownership of the financial asset, the financial asset 1 derecognised if the Company has not e
the financial asset Where the Company retains control of the financial asset, the asset is coriinued to be
recognised to the extent of continuing involvement in the financial asset.

C. Reclassification of financial instruments

The entity determings classification of financial asseis and liabilities on nitial recogmuon Afler moual rec
no reclassification 13 made for financial assefs, such as equity instrumanis designated as FV IR
financial assets which are debt instruments, a reclassification is made only if thare s a change 0 he busines:
medel for managing those assets.

£
et

D. impairment of financial assets

The Company assesses impairmeant based on expecied cradit losses (ECL) model Lo the following,
I} Financiz! assets measured at amortised cost

ii} Financial assets measured at fair value through other comprehengive income (FVTOCH

Expected credit losses gre measured through a loss allowance at an amount egual to
i} the tweive monins expected credit losses (expecied credit losses that result from thase detault cvents on the
financial instrument that are possible within twelve after the reporting date) or

if} full lifetime expected credit loszes (expected credit losses that result from all possible default
iife of the financial instrument)

Wants ovar the
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E. Financial liabilities

&) initial recognition aned measuremant

Financial labilifies are recognised when the Company becomes 2 party to the contractual provisions of the
nstument, The Company determines the classification of its financial fiability at initia) recognition, All financal
linbilities are recognised initially at fair value plus fransaction costs that are directly attributable to the acguisition
of the financial liabiity except for financial labilities classified as fair value through profit or loss,

b} Subseguent measurement

For the purposes of subsequent measurement, financial liabiliies are classified in two categorias:
s} Financial lizbilities measured at amortised cost

b) Financial liabilities measured at FVTPL (fair value through profit or loss)

&} Financial Habilities measured at amortised cost

Aftar initial recognition, financial lizbilities are subseguently measured at amortized cost using the EIR method
Gains a0 losses are recognised in the statement of profit and Inss when the liabilities are derecegnised as wall
s trough the EIR amartization process Amortized cost is caloulated by taking into account any discount o
premium on acquisition sad fee or casts that are an integral part of the EIR. The EIR amortisatisn is inelude
finance costs in the statement of profit and loss.

b} Financial liabilities measured at fair value through profit or loss (FYTFL)

Financial fiabilities at FVTPL include financial liabilities heid for trading and financial liabilitias designated upon
initial recognition as at EVTRL Finencial liabifitiss are classified as held for trading if they are incurred for
purposa of repurchasing in the near term. Financial liabitities at fair valuye through profit ar loss are carried i the
sizterment of profit and loss at fair value with changes in fa‘;f value recognized in the statement of profit and |oss.

¢} Derecognition

L finandial liobility s dercoognised when tho obligation under tho liabilily is dischargod o oanogiicd o uupizoy
Wien an exsting financial liability is replaced by another from the same jancer on substantially differant terms
o the terms of an existing liability are substantially modified, such an exchiange or modification is treaiad as the
derscognition of the original liability and the recognition of a new ligbility. The difference in the respactive
CATTYING amounts is recognised in the statement of profit and loss

xii} Fair valye measurement

The Cempany measures financial instruments, such as, investment in debt and squity instruments at fair value ot
gach reporting date '

Far value is the price that would be received to sell an asest ar paid to transfer 2 lability in an orderiy transsction
between market panicipants at the measurement date. The fair vaiue measurement 1s based on the presumption
that the transaction to sel the assel or transfer the liability takes place sither

* ivithe principal market for the asset or liabiity, or

*n the abisence of a pri Cipal market in the most advantagsous market for the asset or liability,

The principal or the most advantageous market must be acgessible to the Company.

The fair value of an asset or a liability is measured using the assumptions that marke! participants would vse
wihen gricing the assst or liability, assuming that market participants act in their sconomic best interest

The Company uses vaiuation technigues that are appropriate

=g availeble 1o measure fair value, maximising the use of rexl
unobservanle inputs, |
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All assets and lisbilities for which fair value is measured or disciosed in the financial statements
within the fair value hierarchy, described as follows, based on the lowast level input that is signi
value measurement as a whole:

+ Level 1 — Quoted (unadjusted) market prices in active markets for identical asseats or liabilites

* Level 2 — Valuation techniques for which the lowest level input that is significant 1o the fair valus measurament
is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest fevel input that is significant 1o the fair valua Measurement
is ungbsarvable.

For assets and liabilities that are recognised in the financial statements on a recurring basie, the Co
determines whether transfers have ocourred between levels in the hierarchy by re-assessing cateo:
{based on the lowest level input that 18 significant to the fair value measurement as a whols) at thie end o
reporting period.

xiii) Government grants

Government grants (except those existing on transition date) are recognised where there = easonabis
assurance that the grant will be received and all attached conditions will be complied with
refates 1o an expense item, it is recognised as income on & systematic basis over the peariods ¢ e relates
costs, for which it is intended to compensate, are expensed. When the grant relates to an assel o is 1@
as incorme in equal amounts over the expected useful life of the related assat,

When the Company receives grants of non-monetary assets, the asset and the grant ars recorded at fan valis
amounts and released fo the statament of profit or loss over the expected useful lifs in 2 pattern of consumplion
of the benefit of the undsrlying asset by egual annual instaliments.

#iv) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an assel that necessar
takes a Substantial period of time to get ready for its intended use or sale are capital sed a5 part of th 3
the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consiat 5
interest and other costs that an entity incurs in connaction with the barrowing of funds

xv) Exceptional items

On certain occasions, the size, iype or ingidence of an item of income or expenss perzining to
activities of the company, is such that its disclosure improves an understanding of the perfon & i
Company Such income or expense is classified as an exceptional item and accerdingly disclosed 10 the note
accounts

Bignificant estimates, judgements and assumptions

The preparation of financial statements requires managsment o axercise judgment in applyin i
accounting policies. It also requires the use of estimates and assumptions that affect the repw‘tm El
assets, liabilities, income and expenses and the accompanying disclosures including disclosure of
lizbilities . Actual results may differ from these sstimates. Estimates and underlying assumpticns ara re

an ongeing basis, with revisions recogmised in the pericd in which the estimates are revised and in ar )
periods affected.

aj Revenue from contracts with customérs

The Company applied the following judgments that significantly affect the determination of the amaunt 2nd triir g
of revenue from contracts with customers.

i. delermination of stage of complstion:

fi. estimation of total contract costs:

iir. estimation of tolal contract revenue, including recognising revenue on contract variauons and Ciains oaly
the extent it is highly probable that a significant reversal in the amount recognised will not soour In the future:
iv. estimation of project completion date’ and

v assumed levels of proiect execution productivity
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b} Contingencies and commitments i

Ifi the normal course of business contingent iiabilities may arise from ltigation and other clams agamst the
Compary Potential lishilities that have a fow probability of Crystallising er are very difficult to quantify reliably, are
raated as contingent lizbilitiss Such iiebilities are disclosed in the notes i any, but are not provided for in the
fiancia! statements. There can be no assurance regarding the final outcome of thess legal proceedings

¢ lmpairment testing

I Judgment s also reguired in evaluating the likelihcod af collection of customer dett after revenus has oean
fecognised. This eveluation requires estimates 1o pe made, including the level of provision o be : frif
2NCUMS with uncentain recovery profiles. Provisions are based on historical trends in the percentage of detis
which are not recoverad. or on more detailed reviews of individualy significant balances.

i Datermining whether tha camying amount of these assets has any indication of impairment also requires
judgment. If an indication of impairment is identified. further judgment is required to assess whether the zarrying
amount can be supported by the net present value of future cash flows forecast to be derived from the agee!
This forzcast involves cash flow projections and selecting the appropriate discount rate,

d} Taxes

The Company periodically assesses its liadilities and contingencies refated to incorme taxes for all years opan i
saruting based on latest information available. The Company records its best estimates of the tax hability in the
current tax provision. The management believes that they have adequately provided for the probable outcome of
these matters

Daferred tax assets are recognised for unused tax losses 10 the extent that it is probable that taxabie prafit will he
available against which the losses can be utilised. Signiﬁcam management judgment is required to determine tha
smaunt of deferrecd tax assats that can ba recognised, based upon the likesty timing and the Jevel of it taxahie
profits,

&} Fair Value Measurement
The fair value of finangal instruments that are not traded in an active markat is determined using vaiuasi
echnigues. In applying the valuation technigues, management makes maximum use of market inputs andg us
estimates and assumptions that are, as far as possible, consistent with abservable data that market partici
Would use I pricing the instrument. Where appiicable data is not observable. managemant usss i
estimate about the assumptions that market participants would make. These estimates may vary from {qa
prices that would be achievad in an arm's length {ransaction at the reporting date. For details of the
assumptions used and the impact of changes to these assumptions {Refer note 27).
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Recent pronouncementis

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification. amended Scheduie 11l of the
Companies Act, 2013 The amendments revise Division |, 1l and 1 of Schedule 1l and are appicanie from Apn
1, 2021 Key amendments relating to Division I which relate to companies whose financial statements am
reguired to comply with Companies {indian Accounting Standards) Rules 2015 arg

Balance Sheet

= Lease liabilities should be separately disclosed under the head ‘financial liabilides’ culy digtinguished as
current or non-current.

» Certain additional disclosures in the statement of changes in equity such as changes in gguity share canital dus
to prior period arrors and restated balances at the beginning of the current reporting period

- Specified format for disclosure of shareholding of promoters.

- Specified format for agsing schedule of frade receivables, trade payables, capital work-in-progress and
intangible asset under development

« If a company has not used funds for the specific purpose for which it was borrowed from banks and financia
institutions, then disclosure of details of whers it has hesan used

+ Specific disclosure under 'additional regulatory requirement’ such as compliance with apuroved schemes o
arrangements, compliance with number of layers of companies, title deeds of immovable propery not held -
name of company, loans and advances to promoters, directors, key managenal gersonnel (KMP) ano relae
parties, details of benami property held efc. '

Statement of profit and loss;

- Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosad ingome
virtual currency specified under the head ‘additional information’ in the notes forming pa® of the Bnancis
staternenis.

and oryoto or

The amandmenis are extensive and the Company will evaluate the szme to give effect o them (38 may o=
applicable) as required by law.

ND, 122000 /S
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MEBL (CGRG) Road Limited

Notes forming part of the financial statemenis | | (Rs in laxhz)
As al As gl
31 March 2071 31 Mareh 2020

4 Mon current financial assels

Service soncession recoivakles i 66,952 B83.511

Total ' : £6,952 63511

5 Mon-currant tax asspte (net)

Halance with government authorities
- Direct tax (nat of prowision) | | 187 373

Totst if 5 - 187 i

% Dther non-current assate

Balance with Gavernment authorifies - Indirect tax | 4841 4941
Total ; e 4,941 4,841

7 Currant financial assate

Servics concession receivableg 2,758 1.818
e e i
Total e T 1,318

§ Cash and cash equivalents

Balances with banks
-1t cusrent accounts | 18 152

Total ' 18 S

9 Qurrent financial dssets - others

(Uisecurad considerad good. unless otherwise stated)

nsurance claim receivable - 2,347
Total - 2,387

10 Other current assets

(LUnsecurad consigered Good, unless othenwvise stated)y

Advance against goods and sefvices 433 7
Balance with governmant authorities - Indwecl tax 1,380 1,875
Prapaid expanses 126 343

Total 1,918 2,225
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MBL [CGRG) Road Limited
hates forming part of the financial statements
Share capital and other eguity

11{a) - Equity share capital

Authorised capital
5.000.000 (31 March 2020 5,000 000} equity shares of Rs 10 esch

{ssued, subscribed and paid up
50,000 (31 March 2020 50,000) equity shares of Rs 10 each fully paid up

Total

i) Racongziliation of number of shares cutstanding

LS D KRR

Asat T Asat
31 March 2021 31 Harch 2020

500

| Az at 31 March 2021

As al 31 March 2020

H‘:ﬁt&bﬁi of (Rs In lakhs) N‘_"ﬂ t_“_ B {Fz lnlakhs}
equity shares edquity shares LR e
At the beginiing of the year : [ 50000 ETE 50,000 §
Add : Issued during the year -
Outstanding at the end of the year 50,000 g 90680 B

i1} Rights, preference and restriction on shares

The Company has only one class of equity shares having a par value of Rs 10 per share kach holder of sauty share s

-entitled {o one vote per share

I the event of liquidation of the Company the holder of the equity share will be entitied 1o receive remaining assels of ihe
Company after distribution of preferential amount. The distribution will be in proportion to the number of sguily shares held

by the sharehclders

{iff) $hares held by holding/ ultimate holding companies and [ or their subsidiaries/

associates/Co-venturers

Particulars As st s at
31 Mareh 2021 31 Margh 2020
RumbErof o Helsing S ot % Holding
shares shares
Welspun Enterprises Limited 24 500 48 0% 24 500 40 e
RGY Road Limited 25.450 50.80% 25450 50
MBL Infrastructures Limited 50 0.10% 50
{iv) Details of shargholders holding more than 5% shares in the Company
As at
Partleulars 4
31 March 2021
mber of Nus i
Mu T O % Holding umber of
shares shares
Welspun Enterprises Limited 24,500 48.00% 24,500
RGY Road Limnited 25,450 50.20% 254580

v) The Company has not issued any bonus sharas, shares issued for considerstion athar than cash and s

during the lasi five years immediately preceding the reporting date 31 March 2021

A —.
N\ .
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MBL (CGRE) Road Limited

Notes forming part of the financial stataments

Share capital and other equity |

11(b) - Ingtrument entirely equity in nature | (Rs in lakhs)

Asg at Az at
31 March 2021 31 March 20%0

Lumpuisorly convertible debeniures {Ceoy ! 3,103 5,647
6,102,705 {31 March 2020 5,647 005) units of Rs 100 each, fully paid up

Total ‘ 6,103 5,847

ferms and conditions :
Sach unsecured debentures shall be compulsarily convertible into 10 2quity shares of Rs 10 each of the Company al the
end of the wnurs, |

he debenture holder and the Company may mutually agree to convert the debentures into equity shares at any ime befoe
axpiry of the tenurs and the same doesn't carry any interest, |

T1{e) - Other Equity | (R# in lakns)
As at As at
| _ 31 March 2021 31 March 2020
Retamad earnings | : (227) 145
Total e e 145

{1} Retained sarnings

Upening balance i 148 {629)
Total camprebensive Income for the yaar {372y 774

Claging balance {227) 148




MBL {CGRG) Road Limited

Notes forming part of the financlai statemonts

e e AT i RkKES)
As at As gt
31 March 2021 A1 March 2020
42 Hon- current borrowings

Secured
Tenn loans from Financial Instiluticns 25, 287
Term loans from Banks 20,780
Less. Current Maturities of long term hnrruwing Refer note 18) 12.284) " (Fat]
Total 43763 41847

Nature of security and terms of repayments

L&T Infrastructure Finance Company Limited, L&T Finance Limited, Axis Bank Limited, Aditya Birla Flnance
Limited, United Bank of India

i} Mature of security

{ij First morfgage and charge on all the Company's immovable properties both present and fulure sxoept Froject
assles..

(if} First charge on all Company's tangible moveable assels including moveabls planl & machinery, machinery
spares, fools & accessories, fumiture & fixtire. vehicles and other movable assets both present & fulure excpet
Project asstes

{iify First charge over all accounts of the Company, including the escrow sccounts and sub accounts mcluding
and MMRA

{iv) First charge in all inlangible assets, if any including but not limited to. gooawill rights, undertaking and conoatied
capital present & future excluding the project assets.

{v) first assignment/ charge by way of Security (by way of hypethecation deed/ indanture cf marigage) in

all the right, title, inlerest, bensafits, claims and demands whatscever of the Compsnv ir the ool

the right, title- and interest of the Company in, io and under all the clearances.

all the right, title. interest, benefits, clalms and demands whatsgever of the Company n any lefter o o
guarantes including centracter guaranieas and liquidated damages and performance bond srovided By any pady o
the Project Documants; and |

all the nght title, interest, banelits, claims and demands whatsoaver of the Company under ail nsuience Contacts

{vi) pledge of the %9.90% paid up equity share capilal, preference sharg capital. OCCRS/OCEDs/quast equity
by RGY Roads till 100% scquisition of Company's equity shares by the Sponsor (WEL) and 51% (fifty on
of the paid up equity share capital lssued by ROGY Roads and 100% preference shaigs  of
OCCPE/OCCDs/NCDs/guasi equity issued by RGY Roads post 100% acquisition of company's equity shares oy the
WEL

(vii) pledge of the 99.890% paid up equity share capital. preference share capital, OCCPS/OLCDs/ques
issued by the Company fill 100% scquisition of company’s equity shares by the Sponsor (WEL)Y and 519 (1iff
percent) of the paid up equity share capital Issued by RGY Roasds and 100% prefers
OCCPE/OCCDsMNCDsiquasi equity issued by RGY Roads post 100% acquisition of company's equit
WEL

{vili) irrevocable and unconditional comporate guaraniee of the holding company

i) Repayment tarms

Mame of Bank Rate of intsrest

Aditys Biria Finance Limited ABFL LTRR minus T80 bns
Axis Bank Limited 1Y MCLR

L&T infrastructure Finance Co Lid L&T infra PFLR

PNEB (E-United Bank of india) 1Y MCLR

Term loan is repayable in 28 half yearly instaliments starting from 2020 and ending i 2032

10. 12
NNED
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MEL (CGRE) Boad Limited

Hotes forming part of the financial statements

13 Giher non current tiability

Statuiory Dues Payahle

14 Datarrad tax (2ssetifiiability (net)
Taxable temporary ciference an service concession
Taxznie temporary diffsrence on borrowings
Deduetibile lemporacy dilterence od ipsses

Tutal
1% Comiract tability

Cantract liabifties (Refer nota-44)
- Dther parties

18 Current financial Habiiy - borrowings
Borrowing from relaed party (Refor riste 33)
Loan repayabie on demang
Opa&z:nally converibie dabentures #

{6.563.395 uniie (31 Maron 2020 | 6,455,095} of Re 100 sach,
oaid up

Total

# Optionally Convartible Debentures (0CoDy

Eagh

aption shall be avsilshie il the exgiry of the tenure (10
Besides thae Debienture kolder as well as the Company |

Tedsemed LNt the sxpiry of the ienurg, the debeniures

IT Trade payables

Bug and auistanding from micro and smail enterprises

Due and aulstanding other than fram micrs and smiall enterprises |

- feldted parties - (Refer note - 33)
- Dihers
Total

18 Currept financial lighilities - atkers

Currern maturities of non-current borrowings - (Rafer Mote - 12)

Seaurity deposits’ retantion mengy payabie
Tosal

18 Other current labilitias

Slatutory dues
Totsi

years irorn date of alfotmant

oRSE may De, any fime after the alioiment of debenturas. | |the debentures ars
- shatl be rf.-deemeﬁ at the expiry

= laihs!
iRs in fzihs)

Asg at

As at
31 March 2021 31 March 2020

4842 3,847
f 4.842 2,841
|
‘ 284 1
| BE
| 481
i (@1) 3
|
|
| 154 419
|
i 104 414
|
|
|
| 7,074 1,198
i 5.563 B,457
fully
|
! 13,637 7653
| s
|

desenlure having face, value of Rs 100 each shall be cgnLenjbj_e.
into 10 equity shares of Bs 10 each ol ihe Company at any 1

6,787

| al the option of the haldse or the Company
e eiter the sspity of 5 years and such conversion
) unless redeemed eadier,

net convarted into BQuity or
at the tenure

| 13.974
| 313 471
| 100 13,445
|

|

! 2284 1.054
|

. 135 361

| 2418 1413
. :

|

| 0

| 121
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MBL (CGRG) Road Limitad

Notes forming part of the financial statements

fevenue from operations

Revenue from construction contract
Revenue from utility

Revenue from operation and maintenance
Total

Other income

Interest income on financial assets at amortised cost
- On bank deposiis :
- On Others
- On financial assefs

Net gain on financial assets mandatorily measured at fair value

ihrough profit and loss
Insurance claim
Total

Sub-Contracting Cost

Civil and Sub Contracting Works
Total

Finance costs

Inlerest expenses on financial liabilities at amortised cost

- term loans

- others

Other borrowing costs
Total

Other expenses

Power, fue! and water charges
Operation and maintenance expenses
Preject monitoring and maintenance fees
Rates and taxes

insurance

Communication expenses

Legal and professional feas

Printing and stationary

Ulrectors sitting fees

Payment to Auditors -

- Audi fees

- Certifications (including fees for limited review)
iiscellaneous expenses

Total

Tax Expense

Current tax expense
Ueferred tax charge/(benefit)
Total

iRe in lakhsg)

Year ended
31 March 2021

Yaar ended
31 March 2020

5,873 27 571
- 2,185
635 .
§603 28,757
i
13 5}
4 051 1088
084
= F 34T
4,066 6,530
3,868 28,878
3,868 28,876
4470 3,068
T3 4 35
15 53
4,558 3,597
2
638
- e
1,822 3075
249 81
1
28 22
0
i 3
1
0
! Do s
2,742 o 23T
Cu
o e ___Iii'-"
: (187)
TR : AP e ol
-an NO. 1083541
rn%?u.-uoUE CODE

0. 122800
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MBL (EGRE) Read Limvited

Motes forming part of tha financial statements

28 Inecavie tax
THe e or COmphne

I} Intome tax refatag

T EsED@ ncare for the year

i’lr.co:nu tex expense raported in the statemsnt of profit and
Hosg

l

io items recognised in Statement of profit and foss d

| Total deferred tax charge/ (cradit),

31 March 2021

|
u;iing the year
{

! Yes_rel-'l-ded' | Year ended

s of income tax for the year shded 54 March 2021 are as under:

B8 i lakhs)

31 iarch 2020

{bf Reconcitiation

of tax expense and the accounting profit multiplied by fn+

i8's domestic tax rate

| {Rs in lakhs)
| Year ended Year enged
Ferd Me : 31 March 2021 | 31 March 2020
[ At profit tefore tax ! {493) 537
(At lidia s statutary income tax rate {124) 148
Tax & L of amcunt which are not taxable in caloulating
Rexable income :
Ot aon allowabie adisiments ! 3 (335)
I8 expenses repartas it the stzlement of profit ang loss (121} (187]
3 (8 o) Significant Accouritng Policies :
|
{c} Deterred tax relates 1o the foltowing: I
et e e | _ ARS8 it iaihs)
| Balance Sheat Recagnized in the starement of |
! profit and loss !
| As al As al Yaar ended Yaur ende&__';
31 March 2021 | 34 March 2020 | 31 Mareh 2029 | 31 March 2020 |
B e O SO e e R e
|
A, Deferrad tax liahility {nat} | |
i Daferred tax liability | |
iTaxabis lemporary differenca an service concession 284 31 284 ‘,e'.',.|
ITaxabs temporary gifferance on borrowings 185 | - 88
(o ible temparary diffarence on Insszs 481) | g1 _]I
Peterted tax charge  Total (57) S T 57
iﬁi:i_?_f:i‘iiﬁk thargeficredity {121)

1&7)]

i



Ba

&

MBL (CGRG) Road Limited
Motes forming part of the financial statements
a) Fair value

Gn comparision by class of (he carrying amounts and fair value of the Company's financial instruments. the camying amounis of
the financial instrumenis reasonably approximates fair,

Financial instruments by category (R lakns)
. : As at As at
31 March 2021 x 31 March 2020
FVTEL Amortised EVTPL Amortised

Cost Cost

Financial assets {other than investment

in

subsidiariss, joint venture and

associates)

Mon ourrent aoeets

Senvice concession receivable - 66.952 - B3.571
Current assets

Service concassion receivables - 2,759 | 816
Cash and cash eqguivalents - 18 - 152
Ciher financial assels - > o g 5

Total financial assets - 89,729 -

Financial labiliti

Mon-current liabilities

Borrowings - 43,763 - 47,542
Current liabilities

Borrowings - 13837

Trade payabie - 6.100

eher financial fiabilities i | £414 = ==

Total financial liabitities 3 ' £5,.918 -

+ =

The foliowing metheds and assumptions were used to estimate the fair valuas

Finencia! instruments with fixed and variable interest rates are evaluated by the Company tased on parameters such 23 mierest
ratgs and individual credit worthiness of the countarparty. Bassd on this evaluation. alliowances are taken 1o accoun fof he
2xpected losses of these raceivables.

The Company uses the foliowing hisrarchy for determining and disclosing the fair value of financial instrumenis by valuston
technique:

Level 1. quoted {unadjusted) prices in active markets for identical assets or liahitities.

Lavel 2: olher techinigues for which all inputs which have a srgmﬁmnt effect on the recarded fair vajus are observanle. @ithe
dizactly or indirectly.

Level 3! ischniques which uses inputs thal have a significant effar:t on the recorded fair value that are not basad on observabie
market data.

The carrying amounts of Ioans, trade receivables. cash and cash eguivalents. other bank baiances, other firancial asseis Hun-
cutcent and current borrowings, trade payables and other financial Babilities that are measured at amortised cost are cansid
lo be approximately equal to the fair value due fo short-term maturities of these financial assats/ labilitias

=

i

s OWLT
‘-J-..»‘l-r




MEL (CGRG) Road Limited
Hotas forming part of the financial statemants

&8 Financial risk managemant objectives and policies ! |
Ihe Company's financial rigk management is an integral part of hiow 1o plan ang execute its business siraegies. The Compan v financiz

A Market risk

Market nsk s the rigk that changes in market prices, such as foreign exchange rates, interest ratas and equity prices wil aifoc
LEMBANY'S oome of the value of its hioldings of financial nstruments, The objective of market rigk management s 1o menage an
narkal risk exposures within accepiable barameters, while optimi ing the return. The sensitivity analysis excludes the impac
AOVEMSS ¢ market vaniables on the sarrying value of post-employ nt benefit obligations provisions and on the nen-financial assers
e wbiities. The sensitivity of the melevan: profii and ioss item is e sfeci of the assumed changes in fespective markel risks

a) interest rate risk '

s seters 1o sk o Lompany's cash fiow ang profits on account of movement in market interast rates.
For tha Company the ntarast rsK arises mainly from interast 'bgaﬁr'f_g borrowings which are at floating interest rates. To mitigate e
tate risk, the Company closely monitors market interest, |

= Asat -
| | | 31 March 2021 1 March 2020 |
i

~ 4B.047

nge in interast rates on thet portion of botrowings affecray
fact of change in nteres fgle o

! (R takhs)
,—"’_“_"—_'-_'_""'___"_—‘—'-—-_'—“_“_"'_——"———-« T T - e |
[Effect on Profit bafore tax | { Year ended Year endsd |
i | | 31 March 2021 31 March 2020 |
e e B : S ,—__H..__,A—J;L_ ot

I:i:'m_»res: ralgs | Increase by 50 basis poitits | [ {230 A

wiErest rates | Decrease by 50 basis points 23
e e
|
B Credit risk |

T8k 2ises from the possibiity that counter party may not be abis tg settie their obligations as a20meed. To manags this, (he Gomsary
adically assesses the financial reliabiiity of customers, taking into account the financiai conditien, surrent SCONOMIE trands
snalysis of historical bag dehiy and ageing of accounts receivable. Individual risk limits are sel accordingly. As the chistomer of
Lompany 15 body corporate representing govermiment, the cradit risk is insignificant.

|

P

)

it e e s s
| Year ended Year endag .
| %1 March 2021 31 March 2020

|Ser dee CONSEsSIon raceIvaDnS i i o
HNO-CUrTEn] i 56,052 )
urrent | ’ .

2,755

53
| 13
\Toral bl [ 69,711 88,
e R e = S s e g ST ! R i L
|
C Liguidity risk |

|
41 Liquidity risk s defined as the risk that the Company will not be able to sattie or maet ite cbligations on fime or at a reasanabie prize
he Company's treasury deparmant 1 resoonsible for iquigily, funding as welf as settlement. in addition, processes and soficies rafale

CH ks Ars guerssen by serior management. Management monitors the Company's net Heudity position through rofling foreczse
e Disis of expecied cash fiowes, ; :

"

|
&) Exposure to Houidity risk |

This table heipw suinnanises the maturiy profile of the Company's financial fiabilies Based on contrantual uAdiscoimted payments as 4
39 March 2021 i |

| Short term Trade payables Cther financ!
| borrowings ?iabi{it'r_es

il Lass than 1 year
i

13,837 8,100
Setween 1o 5 yoars ;

RS e : 13,637
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MBL (CGRG) Road Limited
Motes forming part of the financial statements

The table below summarises the maturity profile of the Company’s financial iabifities besed on contractual undiscountad pavirents @5 2t
31 March, 2020 '

'3 iR
[Financial Liabilities = Long term Short torm Trade payabi
horijings borrowinogs _
Less tien 1 year 1,064 7,683 14.445 | 361
Betwesen 1 1o § years : g 818 ; =
Beyond 5 years | 32,024 . e
Totl : | 42,508 7,683 fsdes]

Service concession receivables

The Company manages concession arrangement which inchide the construction of road on tydid sonuity basis o By s petion
whiich the Company maintaing and services the infrastructure. These concession arrangements set oul fghts snd chlgabons elatin o
the infrastructure and services o be provided, For fulfiling those obligations, the Company s entitted (o receive cash from P
Consideration received or receivable is aliucaled by reference to the relative fair value of ihe services provided The gape s ¢
disclosed as current and non current service concession receivables in the baiance shael based on the critena of cumren! sne
classification mentioned in note 3(a).

& grani

Capital Managsmant |

For the purpose of Company's capital management, capital includes issued capila and othier equity Ese
shareholders. The primary objective of the Company's capital management is to maximize sharehaider value The
capital structure and makes adjusiments in the light of changes in sconomic environment sind the requirements of i
if any

The Company monifors capital using gea-rin_g ratio, which is net debl dwvided by tota! capilal plus net debt The Comoan
aabt, interest bearing borrowings. trade and other payables, lgss cash and cash equivalents.

‘ Asat | As

31 March 2021 | 31 #larch 2020
! NetDebt A 66126 | A5 iai]
t Tortadl Capilust & 8 88 i 5737 |
i
i Capial and net debt _ = AE 72507 |
{__Gearing Ratio : AJC S1.83%) 2

Earnings per share (EPS)

B in lakhs)
hs at o
31 March 2029 11 March 2020

Net profit! (loss) after tax available for equity
shareholders 372} 74
Weighted average number of equity shares of Rs
10 each outstanding during the year used for
calcuiating basic EPS (Number of shares)

Ada ' Effect of dilutions -

Compulsorily Convertible Debentures (number of
shares)

Weighted average number of equity shares of Rs,
10 each oulstanding during the year used for . 4 e
caleulating diluted EPS (Number of shares) C oS R

35470

Basic eamings per share AR (7434
Diluted earmings per share AiC (T43.41,

* Compuisorily convertible debentures are anti-dilutive and ignored in the caloulation of diluted earmings per shara for vear ended 31 Marh
2021 |

Zegmant information

The Company is engaged in buginess of infrastructure development which in the opinion of the managemeant s cunsidersd
busifiess segment in the context of Ind AS 108 The geographical sagment is not relsvart as the Company pe
geographical ssgment in india,

e a

S )
L
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MEBL (CGRE) Road Limited

wates forming part of the financial statemants

42 Colgteral{ security pledged
Ihe Company has pledged fallowing assets far borrowmngs

Uther current and non-current assets excluding
investiients and tax

Total sssets pledged

33 Distiosure a5 required by Ind AS 24 - Rolated Party disclosures

(Rs in lakhs)

A oat L
31 March 2021 21 March 2020
70,2588 68,17
70,288

Farticutars of relationship

Extent of holding

'aame of the gntities

Relationship As at Ag st
: ey 31 March 2021 31 March 2030
“Ispun Enterprises Limited Co-ventyrer | 49.00% 49.00%
RGY Read Private Limited Co-venturer 50.80%

MEBL (G3Y) Road Limiled

i) Direciors | Key managerial Personnel {KMP)

Joint arrangament hLvmg comman coventuraer

{Hame of the Related Parties

lignan Manikkan = Oirector

M Mavin Sinha Director
Harshit Khandeleal @ ; | _Director

{18 Nala Todarwal # : Dirgctor

i R kumar Jam & Director

Mr Lalit Kumar Jain A Director

Ar Jitendra dain 01 Diracter

IArs Jdayanti Venkatraman ~v0 Director

'i\-’. “uJ.!._a_ Agrawa! S Additional Director

* Appointed a8 directar we f 26 June 2019

A -’mpu mted as director wee f 09 July 2019 1l 30 June 2020
o Aopointed as dirsetor weef 22 June 2020
& Appaintod oo droctor wo 14 Ionuary 7021 |
" Ceased to be director w.e.f 26 June 2019
" Ceased to be director w.a f 09 July 2018
~cased io be director we 1 18 October 2020
s=a 1o be director we f 16 December 2020

(Rsinla

¢} Related party transactions

P

Year ended
31 March 2021

Year ended
41 Mareh 2020 |

|Bubgontracting, Sivit and repair work
HWelspun Enterprises Limited |

3,668 26,734
2 'peration and maintenance BXfIenses |
[Leispun Enter prises Limited ; l 538 __!
rroect monitoring and maihtenance fees |
all Enterpnses Limited | = 44
rrest expenses - others '
Ispun Entemrises Limiteo ! 47 281 |
rowings | !
{Weispun Entarorises Limited | 7.767 2,884 |
|Borrowings repaidl adjusted ' |
Nelspun Enterprises Limited ; 1,326 951
ok Guarantees Discharged on behalf of the Company : =
HWelsfun Entar prises Livited a42 2,385 |
] T |
‘ Corporate Guarantzes Discharged for performance security on t&ehal!foﬂhe Company
Aierssun Enterprises Limited - 4.7

| Lonversion of Loan to Op{mzsal Convertible Debentures issued |
Chedspih Enlsrprises Limite !

[ Ganversion of Loan to Ccmpuiscmiy Convertible Debemums issuad
Petspun Enterorises Limited

i

Direcior Bitting Fee
[ ®ismmar Jain
[Wela Todarwal
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MBL (CGRG) Road Limitad
Notes forming part of the financial statements

Ciosinglwmnous ag at

iHam I;'.'_ a
As at fg at
31 March 2021 | 31 March 2020

Compulsorily Convertibie Debentures

Velspun Enterprises Limited
REY Road Put Ltd

Cpticnal Convertible Debentures
Viglspun Entarprisaes Limited

Prepaid Expenses - LC Interest
Walspun Entarprises Linijed

Bank guarantee outstanding
Yelspun Enlerprises Limited

Performance guarantee outstanding
Welspun Enterprises Limited

Borrowings
Welspun Enterprises Limited

Trade payables

Hivalspun Fatarprans 1imitad

During the eatlier years. Welpsun Enterprises Uimited (WEL") had given guaraniee to lenders dabt svailzd by the Company. cursua: iz

which maximum exposure of WEL aggregates to 88 2,772 lakhs (31 March 2022 Hs 16.008 lakhs}

Transactions with related parties are at the armi's length and in the ordinary course of busingss. Al the guisiandiig balance are unsecuran

and settled for consideration in cash.
Disclosure as required by Ind AS 115

&) Disaggregation of Revenue

Hawing regard 1o the nature of contract with customer, there is only one type of category of revenue, hence disclosurs of disaggregalion o

revanue is not given

Bl Contract Balanges

Contract labiities

I 148 10
As at As at
31 March 2021 31 March 201

a) Explanation for decrease in Contract liabilities
{i» A contract liability is the obhgetion ta ransfer goods or services to a cuslomer Jor which the Company nas ressrer sona:

amount of consideration i3 due) from the customer and an exdess of billing ovar revenue Le. unsamed revenue The der

Hiabiities in March 2021 is on account of reduction of mah‘lrsarmn advance as per the terms of the contract

Concession arrangements - main features

(i) Name of the concession ;

(i) Description of amangements |

(i) Significant terms of arrangements

Chutmalpur-Ganeshpur and Roorkes-Gagathenisection Highway

4-taning of Chutmalpur-Ganeshpur section of NH-72A from kr 000U tkm 22
NH-73) o km 18000 (Design Chainage km 178007 & Roodkes-Chut
Gagalnerisection of NH-73 fram km 0.000 (km 167 500 of Ni- 58) to km 33
{Design Chainage 35.403) in the State of Uttarakhand and Utiar Pradesh i

NHDP-IV on HAM basis.

Period of Concession, 730 days + 18 Years frorn SO0 Cansbasthan Peud
days from Appointed Date 28-02-2018

Remuneration: Annuity, Inlerest and O&M

lm_reslmel?:t. gram from concession grantor Yes

frastructurs relurn o grantor gt end of congession. Yay

Investment and renewal obligations: No

Re-pricing dates: Half Yearly for O&m

Basis u;acih which ra-pricing or te-negotiation is detgimined (0f: Firvarerial 2

{iv) Financial assats (Service concession receivables) . Rslin lakhs

a} Current
o) Mon Current

As on 31 Mareh 2021 the project is in operation phase

2,739
66,952




L (CGRG) Road Limited

totes farming part of the financial statements

38 Undar
MCEG

the dicro, Brnall ang Medium Enterprise Davelopment Act, 2008 [“MEMED Act"), certain gis
mal end medivm enterprises are recuired to be mads. As the relevant informiation is not given or confirmed by such

e masagemaent, the impact of interest, if any, which may subsequently become payabie to such

e arovisians of the Aot would noi be matedal and the same, if any, would be disciosed in the year of pavr

37 Details of loans giver, investments made and guarantee given covered U/s 186 of the Companies Act, 2013

The Company 3 angaged in the business of proviging infrastructural facilities as specified under Schedule V| of the Companies A 201
ohe Act) and henca the provisions of Sacton 188 of ths Act related to loans/ guarantess ghven or securitias provided 2re nol anoic

e Company Thers gre nio invesimenis made by the Company during the year,

4 HMeconchialion between opening and tiesing balances in the -baia@ma'shea: for liabilities arising from financing activities 42

required by lnd AS 7 “Statement of Cash Flows” Is as under:

closuies refating o amounts due

arterprises n acoon
nent of interas!

! .E-qni‘l.y_ | Compulsorily Long term Short term 3

| share convertible borowings bcrrowi:}gs -

{ capital | debentures Related Party

{43 at 31 March 2020 2 5] = 8,647 42,59 74

|-'._":z;h inflows - | - 6,910 7

! 57 olitfiows * = {3,178} (t.325y

Mon cash charmses , |

a} Interest accrued - - . |

1) OUthers T 456 (342) (4BH),

{25 at 31 March 2021 5 5,103 46,047 13,838

| =3 Compulsori Short lerm

! -s!?:iy c;*:fertib:ew hLong F‘iﬁkm berrowings -

i capital | debentures bl sl Related Party

|A4 a1 41 March 2018 : 5| 5.647 20,500

iCash nfdows + = 45,818

ash autflows - - 23.720)

\Mon cash changes :

- - |
51| 5,847 42,596

G

Lomipany s operations and financial results had been adversaly impacted by the lockdown imposed to contain the sprazd of COVIDL
18, The operaiions gradually resumed with requisite precautions during the current period with fimitec availability of workforoe and

=I5 RS

thsiupied supply chain. With sasing of lockdown the Cempany's pedformance for the current year has been progressive and we erpect be

momentam o continue with an overall improvement in Covid situation. The Company has assessed the impact of pandsmic on e firancis
tusulisiposition hased on the internal and extermal information available up to the date of approval of these financial resuits and 2xpenta
recover the camying value of itz sssets. The Company continues to m‘cmo'for the economic affects of the pandemic while taing sieps

mprove its execution efficiencies and the financial outcome. |
|
|
|
|
|
i
|
|




WBL (CGRG) Road Limited

Notes forming partof the financial statements

rrant year's classification/ disclosure.

As per pur Teport of even daie
EFor H, K. Shah & Co.

hansred Accountanis
¢irm Registration Numboar 10B8

¥or and on behalf of the Board

M }@ﬁ A _,j

Kumar Jain AQ’*’W"“
Dttt Drecn,,
- DIN 1 68382081 DIN 08050088

) pr rirer
" idembarship Numher 1&6204

Plase: ANTRG R Sehamom—"—— e - Place Mumbal
Date : 08 June 2021 Date 08 June 2021

sures for the previous ygar are e classified ie arranged’ re-groupad. VNEravEr nes ~gssary 1o be in confor Wiy with thi
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