H K Shah & Co.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
MBL (GSY) ROAD LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of MBL (GSY) ROAD LIMITED (“the
Company”), which comprise the Balance Sheet as at 31% March, 2021, the Statement of
Profit and Loss (including other comprehensive income) for the period 01* April 2020 to 31¢
March 2021, the Cash Flow Statement for the year then ended and the statement of
changes in equity for the period, and a summary of the significant accounting policies and
other explanatory information (herein after referred to as “Ind AS finan cial statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2021, and its profit (including other comprehensive income), its cash flows and the
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to prowde a
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Management’'s Responsibility for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act 2013
(“the Act”) read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing Ind AS financial statements, management is responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable, matter related to
going concern and using the going concern basis of accounting unless management either
intended to liquidate the company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS fmanr:[aj statsemen}s Ihe procedures selected depend on the
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auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in‘a manner that achieves fair presentation.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of section 143(11) of the Act,

we give in the Annexure A, a statement on the matters specified in the paragraph
3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a)

b)

d)

f)

We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purposes of our
audit;

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss (including other
comprehensive income), the statement of cash flows and the statement of

changes in equity dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Ind
AS specified under Section 133 of the Act, read with relevant rules issued
there under;

On the basis of the written representations received from the directors taken
on record by the Board of Directors, none of the directors is disqualified as on
31 March 2021 from being appointed as a director in terms of Section 164 (2)
of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contraols,
refer to our separate Report in “Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules ,2014,
in our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position..
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ii. The Company did not have any long-term contracts including derivative
contracts having any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company during the year
ended 31 March 2021

For,
H. K. Shah & Co.,

Chartered Accounta
FRN: 109583W

) CA Gopesh K Shah
Partner
M. No. 106204

UDIN: 21106204AAAACN4147
Place: Ahmedabad
Date: 08/06/2021



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph — 1 on Report on Other Legal and Regulatory Requirements of our report

Vi,

vii.

of even date)

In respect of Property, Plant and Equipment:

According to the information and explanations given to us and on the basis of our
examination of the records the company does not have any property, plant and equipment.
So the reporting obligation under this clause is not applicable.

In respect of inventories:

The company does not have any inventories during the year. So the reporting obligation
under this clause is not applicable.

In respect of loans granted:
The Company has not granted any loans, secured or unsecured, during the year.

In respect of loans, investments, guarantees and security:
According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, guarantees and security

or not made any investment as stipulated in section 185 and 186 of the Companies Act,
2013.

In respect of acceptance of deposits:

The Company has not accepted any deposits with non-compliance of directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under.

In respect of cost records:

In our opinion and according to the information and explanations given to us, the Company
does not fall within the criteria prescribed by the Central Government for maintenance of
cost records under section 148(1) of the Companies Act, 2013,

In respect of statutory dues: -

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sale-tax, service-tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues applicable to it.

b. According to the information and explanations given to us, there is no amount due on
account of dispute in respect p,fmgo@&tax orsa
or duty of excise or value avd’&e

ax or service-tax or duty of customs
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vill.

Xi.

Xii.

xiii.

Xiv,

XV,

In respect of default of repayment of loans or borrowing:

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not defaulted in repayment of loans or
borrowing to a financial institution or bank or Government or debenture holders.

In respect of application of money raised:

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not raised the money by way of initial public
offer or further public offer {including debt instruments) and term loans.

In respect of fraud:

To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud by or on the Company has been noticed or reported during the year,

In respect of managerial remuneration:

According to the information and explanations given to us and on the basis of our
examination of the records, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act, 2013,

In respect of Nidhi Company:
According to the information and explanations given to us and on the basis of our
examination of the records, the company is not a Nidhi Company.

In respect of transactions with related parties:

According to the information and explanations given to us and on the basis of our
examination of the records, all the transactions with related parties are in compliance with
section 177 and 188 of the Companies Act, 2013 where applicable and the details have been

disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

In respect of allotment or placement of shares:

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has made preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review
and the moneys raised by way of initial public offer or further public offer (including debt
instruments) and term loans are applied for the purposes for which those are raised.

In respect of non-cash transaction:

According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not entered into any non-cash transactions
with directors or persons connected with them in non-compliance of provision of section
192 of the Companies Act, 301;3;, AH &P N
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xvi.  Inrespect of registration with RBI:
According to the information and explanations given to us and on the basis of our

examination of the records, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934 and so, registration has not been obtained.

Far,
H. K. Shah & Co.,

Chartered Account
RN: 109583W
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Gopesh K Shah
rther
No. 106204

UDIN: 21106204AAAACN4 147

Place: Ahmedabad
Date: 08/06/2021



Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MBL (GSY) ROAD LIMITED
("the company") as of 31 March 2021 in conjunction with our audit of the Ind AS financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. As informed to us

the internal audit is being conducted for the parent company, which covers the subsidiary
company audited by us.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial

reporting was established and mamtamedfami if such controls operated effectively in all

material respects. ,.--‘_.\_;;_,.———-——-“HQ N
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. ]

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriog_,ag\.{\_ o] SN Lo\
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For,
H. K. Shah & Co.,
Chartered Accoun

: 20> :
FRN: 109583wW /;; & 225G NO, WRO/S0
% EEIN NO. 109583/W
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\\ C?S’ NO. 122900

opesh K Shah
Partner
M. No. 106204

UDIN: 21106204AAAACN4147
Place: Ahmedabad
Date: 08/06/2021



MEL (G5Y) Road Limited

Balance Sheet as at 31 March 2021

_m_u\'Rs i lakhz)
As at As at
NoteS siMarch2021 31 March2020
ASSETS
1. Non-current assets
{a) Financial assets
(i) Service concession receivables 4 82,002
{br) Other non current assels & B.184
{c) Non-current tax assets (net) 8 166
(d) Deferred tax assets {net) i B4
Total non-current assets 83,716
Z. Current assets
{z) Financial assels
{i) Service concession receivables 8 4.327
(i) Cash and cash eguivalents g 239
(ilf) Qther financial assels 10 2,350
(b} Other current assats 11 3,164
Total current assets A 10,080
Total assets 88,796
EQUITY AND LIABILITIES
Equity
(&) Equity share capital i2{a) 5
(b} Instrumant entirely equity in natura 12ity) 7,704
{c] Dther equity 12i5) {1.028) o
Total equity Ll 8,681 ks
LIABILITIES
1. Non-current llabliftles
{a} Financial liabilities
(i} Burrowings 13 58,065
{b) Other non current Hability 14 G454
Total non-current liabilities 64,529
2. Current Habilities
{a} Contract liahilities 18 190 TS
(b)) Financial Habifities
{i) Borrowings 16 16.760 L0
(i} Trade payables 17
- Due of micro enterprises and small enterprises
- Due of creditors other than micro anterprises and 7 200 4 Ay
small enterprises it
(i} Other financial fiabiiities 15 2,685
{c) Other current jiabiliies 14 b1 !
Total currant liabifities # 27,688
Total equity and lizbilities A 98,796
Noites forming part of the financial statements 1o 41
As per our report of evel date fi
For MK Shah & Go. orand on behalf of the Board b
Chartered Accountanis
Firm Registration No.. 10%58;
CA Gopesh.K.Shah lit Kumar Jain Sunil Agrawa
arnar Director Directer
empership No - 106204 DN DEEBRZ208Y DI 505005

lice: Anmadabad i Place. Mumba
date | 08 Juns 2027 Date ' 08 June 2021



MBL (GSY) Road Limited

Statement of Profit ant Loss for the year ended 31 March 2021

(Rs 0 lakhis)

Rabse Year ended Year enved
O%E 24 mareh 2021 31 March 2020
Incomsa
Revenue from operations 20 12,085 37828
Cthar income 21 5089 s
Total income 17,174 45,823
Expenses
Sub-contractng costs 22 10,009 34 956
Finance costls 23 5,855 4,418
Diher expenses 24 2,078 5.847
Total expenses 18,040 45,399
Profiti{lass) before tax {BB6) 230
Income tax expense 25
- Current tax - 1
- Deferred lax charge! {credit) (87T) {544
Frotit! (loss) for the year {778) 773
Other comprehensive income for the year
Total cumf:rehénsiva income for the year {778) 773
Earnings per aquity share of Rs.10 each fully paid up 30
Basic (Rs) {1.558) 1,648 34
Dituted (R {1.658) 100
Notes forming part of the financial staterents 11041

Ag parour report of dven dalc
For H.K. Shah & Co.

hardered Accountanis
Sirm Registration No.. 109

Fartner
Membership No,. 106204

Place. Ahmedabad
Crate - 08 June 2021

or and on behalf of the Board

lit Kumar Jain
rector

DIN = 08382081

Place: Mumbai
Date - 08 June 2021

Sunil Agrawai
Director
DIN 02030088



MBL (GBY) Road Limited

Motes forming part of the financial statements

Staterment of changes in equity for the year ended 31 March 2621
A. Equity share capital

Balance as at 31 March 2019
Changes i equity share capital

Balance as at 31 March 2020 o i
Changes in aquity share capital >;_ =8 gy T ot
Balance as at 31 March 2021 e | AL W, o8 e o L

B. Instruments antirely squity in nature

Balance as st 31 March 2018
lssue of compulsorily convertible debentures
Balance as at 31 March 2020
Issue of compulsorily convertible debentures

Balance as at 31 March 2021 i
C. Othar equlty ; Py
Attributable to ownars of MBL (GSY) Road
Limited |
e
Retained earnings | Total other equity
Balance as at 31 March 2018 g {1,022) o | )
Profit for the year 773
Other comprehensive income o e 1=
Total comprehensive income for the year ) 773
Balance as at 31 March 2020 (249
(Loss) for the year (773
Ciher comprehensivae income .
Total comprehensive income for the year {7799 S e
Balance as at 31 March 2021 | {1,028) .
Nates forming part of the financial statements Tt 41
As per our report of even dat -
Far HK Shah & Co. or and on behaif of the Board ;\
Chartered Accountants { I Al
Firm Regisiration Mo 1098 : e
L s 20
CA Gopesh.K.Shah Lalit Kumar Jain Sunit Agrawai

Harinar

: Y A COUE Dhrector
embership No. 106204 P ¢ DI+ 08382081 8
Place: Ahmedabad Plage Mumbai

Date ' 08 June 2021 Date 08 June 2021



BIEL (G3Y) Road Limited

Statement of cash flows for the year ended 31 March 2021

{Rs in lakhs)

I Year endad Year ended
31 March 2024 31 March 2020
A Tash How fmm operating activities
Profit bete (BB6; 230
Adjusiments for '
interas! ncome on financial assets (5.058) 1.305)
intarast income an Bank {33} By
Notional income from construction contract ravenue (10,005) (35 480)
Gam on tinancia sssets - {3,739}
Finance costs 8,855 4816 ]
Qperating profit before working capitai changes (10,005) (35,440
Adjusiments for -
\Decressa)/increase in other current liabilities (1.014) (5,061
{Decrease) in other current assats (89) (153}
i trade and other receivables 1,387 23.020
ilacrease)increase in trade and other payables (4344 {2.751)
Gash used in operating activities {10,135) {20,435}
izss Direst taxes paid 598 (331)]
!?\dev a6 used i operating activities (8,537) {28, ""2
g Cash fiow from investing activities
Inisfast income on financial assets 33 8
Mot Cash inflow from investing activities 33 B
C. Cash Mlow from financing activitiss
b 5 from Long termy barfowings 10,864 |
ER yrent of Long term borrowings (3,149;
Braceeds fram shor term bor TOWINGs 8712
Repayment of short term Dorrowings {1.507)
Finance costs {7.312)
et cash inflow from/ {outflow) from financing activities 7,408 |
Net increase / {decrease) in cash and cash equivalents {2,086) 2,021
Lash and cash equivalents at the beginning of the period 2,335 34
t{:as!a #nd cash squivatents at the end of the period 238 2,335
Nutes |
Break up of cash and cash gguvalents are as follows - (R in lakhs)
| Balancas uAth hanks in : %
}C- frEnt accounts 238 332
L ilvdank having onginal maturity of less than thrae months - 2,003
i 239 2,335

“ hs reguired by Ind A3 7 “Statement of Cash Flows", a reconciliation between opening and closing balances in the balarce

shael for labilities ansing frem financing activities is given in note 38

5 Brevious year figudes are regrouped! reclassified wherever considered necessary.

f raur ratort of sver
For HK Shah & Co.
"'].' 2

Sunil Agrawal
Directer
DiN 08030088

DIN : 08382081

Membarship Mg, 106204

Place: Mumbai
Date : 08 June 2021
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MBL (GSY) Road Limited
Notes forming part of the financial statements

Company information

MBL (GSY) Road Limited, (the Company'} is domiciled and incorporated in India and is & jont arrange:
between RGY Roads Private Limited and Welspun Enterprises Limited. The Company s er.gaq»ab
infrastruciure development of Four Laning of Gagalheri-Ssharanpur-Yamunanagar (UP/Haryana Border) 5
of NH-73 from km 33.000 (design chainage km 35.400) to km 71.640 (design chainage km 86.855) in the b' {a
of Uttar Pradesh under NHDP-IV on Hybrid Annuity medel basis,

The financial statements of the Company are prepared for the yesr anded 01 April 2020 to 31 March 2021 aod
autharised for issue by the Board of Directors at their meeting hetd on 08 June 2021

Basis of preparation
The financial staiements have been prepared fo comply in all malerial respects wath thie Indian Accounting
Standards {Ind AS) notified under Section 133 of Companies Act, 2013 (the Act) read with Compa
Accounting Standards) Rules. 2015 and other relavant provisions of the Act and rules tramed thereu:

fes findidn

The financial statamants hava haan prapared tunder tha historeal cost crmuention and on st baee
for certain financial agsets and Habilittes which have been measured at far value

The financial statements are presented in Indian rupees (INR) with values rounded off 10 (he nearss igkng
excent otherwise stated, Zero '0' denotes amount less than R 50,000/

b} Current and non-current classification
Assets and liabililies are classified as current if il is expected lo realise or setlie within twalve months after the
balance sheat date. Deferred tax assels and liabilities are classified as non-current

Significant accounting policies

i} Current versus non-current classification

The Company presents assels and labilities in the Balance Shest based on current non-current ol
An assel is classified as current when it is:

« Expected io be realized or intended to be sold or consumied in normal operating cycle

- Held primarily for the purpose of trading

= Expacled to be realized within twelve months after the reporting gerad, or

+ Cash or cash equivalent unless restricted from being exchanged or used to zetile a liabilty for a1 igas wehs
manihs after the reporting period
All other assets are classified as non-current.

A liability is classified as current whern:

« It is expected io be sellled in normal operating cycle

- it is held primarily for the purpose of trading

4 is due to be setlled within twelve months after the reporting pericd or

- There is no uriconditional right (o defer the settfement of the liapility for art leas! twelve monthz efter the
reperting period

The Company classifies ail other liabilities as nen-current.
The company has identified 12 monthe as its operating cyole.
Ceferred tax assets and liabilities are classified as non-current asseis and liabilities

Subsequent to initial recognition, propsrty, plant and equipment are slated 2t cosl net of accumuated
depreciation and accumulated impairment losses, If any Such cost 'aciuces the cost of replac
plant ang equipment and borrowing costs for long-term construclion projects # the recognition criler
When significant parts of plant and equipment are reguired to be replaced at intervals the Comnany
tham separately based on their specific useful lives. The carrying amount of the replaced part acseunied o
separate assel previously is derecognized Likewise, when a major inspection is performed s
recognized in the carrying amount of the plant and eguipment as a replacement if the recognition ot
satisfied. Al other repair and mainieance costs are recognised in the siatement of proft ano WhET
incurred. The present value of the expecled cost for the decommissioning of an assat after its uss is included
the cost of the respective asset f the recognition criteria for a provision is mst

ot nd ek
P 1 aE=]

D e rale Janego on

Depreciation an property, ptant and squipment is provided on wiittien down valus basis @9 o
the basis of useful lile and method prescribed under Schedule ~ || of the Companies Act, 20




MBL (G3Y] Road Limited
Hatas farming part of the financial statements

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed a1
gacn reporting date and adjusted srospectively, if appropriale.

mpairment of non-financial assets

carrying amounts of other noa-financiat assels are reviewed at each balance sheet date if there is any
mdication of impairment based on internalfesternal faclors. An assel is freated as impaired when the CRMTYING
amount excesds is recoverable value, The recoverable amount is the greater of the asset's nat selling price and
value in use. In assessing value in uss, {he estimated fulure tash flows are discounted to the present value
using a pre-tax discount rale that reflects current market assessment of the time value of money 2nd risks
spedific 1o the assets. An imparment loss is charged to the statement of profil and loss in the year in which an
asset 15 wentified as mpaired, After impairment, depraciation is provided on the revised carrying amount of ihe
aseal over i remaining usefu! life. The impairment loss recognized in prior accounting pariods is reversed by
eresiting 16 the statement of prafit and loss if there has beert a change in the estimata of recoverable amount

v} Service concession arrangements

The Company constructs of upgrades infrastructuce {censtruction or upgrade serviess) ugsd to provide a public
zervice and oparates and maintains that infrastructure (operation services) for a specified period of time. These
arrangements may include infrastructure used in a public-to-private service concession arrangement for its antire
usefyl life.

Unde:r Appendix C 1o Ind AS 115 - Service Concession Arrangemants. these arratigements are accouried for
basad on the nature of the considerstion. The intangibie asset modsl is used to the extent that the Coempany
receives a right (ie a franchisee) to charge users of the public service. The financial asset model is used 1o the
extent the Company has an uncondifional contractual right 1o recelve eash or another financial asset from or at
the direction of the grantor for the construction services. When the uncanditional right fo receive cash covers
only pan of the service, the two models are combined lo account separataly for esch component. if the Company
partorms more than one service (ie., construction or upgrade services and operation services) under a single
caniract or arrangement, consideration received or receivable is aflocated by refarance to the relative fair values
ol ihe sarvices deliverad, whan the amounts are separately identifiable

' the finandial assals model, the amount due from the grantor mest the identification of the recelvahle which is
measured at fair value, Based on business model assessment, the Company measuras such financial 2ssets at
fair valug anc subsequantly also classifies the same as fair value through profit and loss {"FVTPL"). Any assets
salied under concession amangement is derecognised on disposal or when no future economic benefits am
expectad from dts fulure use or dispusal or when the contractusl rights fo the financial assats expire.

However based on the imernal and external developments affecting the Company's operation, managsment is
fecuired to rezssess the businass modei of holding such financial asset. Based on such reasssssment, 3ssel
carriet under congession arrangemant is reclassifisd from "FVTPL" to measured at amortized cosl.

v| Revenue recognition

Revenue frem contracts with customers is recognised when control of the goods or services are transierred te
iha custemer at an amount that reflects the consideration to which the Company axpects o be entitled i
exchangs for those goods o services.

The disclosures of significant accounting judgrments, estimates and assumplions relating to revenue fam
coniratts with customers are provided in Note 3HC

#) Censtruction contract ravenue

The Company derives revenue from the leng-lerm construction of major infrastruciure projects across India. The
ransaction price 3 normaly fixed at the starl of the project. It is normal practice for contracis to include
estalation clause based on Umely construction o other periormance criteria known as variable consideraticn
discussed below. Revenus is recognized over fime in the construction sweam, when the customer
simuttuiecusly receives and consumes the beiefits provided through the enlily's performance or whan the
Cempany creates o enhances an asset that the customer contrels.

The Company recognises revenue from construction contracts. using an input method on the basis of
accumulated project expenses in relation to estimated accumulated project experses upon complation, This
method reflects close approximation of actual work performed. A provision is made for tre difference between
the expected cost of fulfilling a contract and the expected uneamed portion of the transaction price where the
foresast costs are greater than the forecast revenue. - --_"—"-"4‘\\\
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Motes forming part of the financial statemunts

Cantract revenue corresponds 1o the fair value of consideration received/ receivahle from the o
extent ihat it is probable that they will result in revenue, and they are capable of being rehalbily meast

igtomer e the

b} Services revenue

The Company performs mainienance and other sarvices. Ravenue g recognised in the accounting serioc in
which tha services are renderad.

¢} Variable consideration

It is cormmon for coniracts to include performance bonuses or penalling assessed againg] he fmeliness
effectiveness of work completed or other performance related KPls Where sensideration in respeci of 5 nonin
is variatle, the expected value of revenue is only recognised when the urcertainty asscciated with the va rmo' »
consideration is subsequently resclved, known as ‘consltrainl’ requiremenis. The Company assesses ihe
constraint reguirements on a periodic basis when estimating the varabie consideration to be includad in the
fransaction price. The estimate |5 based on all available information ncluding hwstoric perormance. Where
modifications in design or contract reguirements are entered inlo, the transaction price is updated W ellect
these. Where the price of the modification hag notl been confinmed. zn estimate s made of the amount of
revenue to recognise whilst also considering the constraint requirement.

d) Interest income

Interest income for all debt instruments, measured al amortised cost or fair value through otiver comprahensive
income, s recognised using the effective inferest rate ('EIR') method and shown under interest inc
staternent of profit and loss. Interest income on interest bearing financial assets classified as
profit and loss is shown as interest income under other income,

TR Wil

e) Contract Balances
Contract assets and contract liabilities
A contract assef is the right to consideration in exchange for goods or services transferrad w the customar

A contract liability is the obligation fo transfer goods or services o a customer o7 w
received consideration (or an amount of consideration is due) from the customer.

Unlike the method used to recegnise contract revenue refated 10 construction contract. the amounts &
customer are based on achievement of the various milestones established in the contract
recognised as revenue for a given year do not necessarily coincide with the amounis billed to or ¢
cusiomer. in the case of coniracts in which the goods or services transierred to the customer axce
amount billed, the difference is recognised (as a contract asset) and presented in the statemant of dnasgial
position under “Contract assels”, whereas in conlracls inwhich the goeds or services ‘ransferrad are towar than
the smount bitled to the customer, the difference is recognised (as a contract liabilty) and presentad v the
statement of financial pesition under "Contract liabilities”.

i the Company bhas

nts
b thie
& reiated

Trade recsivables

A trade receivable represents the Company's right to an ameount of consideration that is unconditional i o
the passage of time is required before payment of the consideration is due) Revenue earned from consiry
activities, but yet to be billed to customers, is initially recognised as contract assels and reclassif
receivables when the right to consideration becomes unconditional We refer to the accounting po
financial assets invthis note for more information.

f) Cost to obtain a contract
The Company incurs costs to obtain the contracts such as bidding costs. feasibiliny

g) Financing components

The Company does not expect to have any contracts where the pariod betwesn the transfa
goods or services to the cuslomer represents a financing companent As a conseguence the I
adjust any of the transaction prices for the time value of money. However incase financing elunuzl-.t 5 !
then the Company would spiit the fransaction price between the consideration for services renderad an0 hme
yalue of maney (financing component’)

it} Loss making contracts
A provision is made for the difference between the expected cogt of Rulfilling a contrac and the expe
urearned porion of the fransaction price whiere the forecast costs are greater than the forecas! revediEosw,

Zenht & Co
A5 e ¥
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Notes Torming part of the financial statements

vi} Taxes on incoms
al Gurrent tax

The income tax expense of credit for the peiod is the tax payable on the current period s taxable income pased
Gn the applicable ncome tax rate adjusted by changes i deferred tax assets and fiabiities attrbutable o

termporary differences and to unused tax losses. The current tax charge is caleulaied on the basis of the tax lzws
enacied or substanively enacted st the end of the reporting peried

b) Daferred tax

Deferred tax s provided in full. using the balance sheet approach, on temporary differences arising between the
tax bases of assels and liabilties and their carrying amounts in the financlal siatements. However, deferred tax
liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred tax is also rat
accounted forif il arises from initial recognition of an asset or liability in a ransaction other than a business
combination that at the time of the iransaction affects neither accounting profit nor taxable profit (tax loes).
Dratarrad tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end
of the reparting pedod ang are expected o apply when the refated deferred tax asset is realisad or the deferred

tux lability s settlad

Deferrad tax assels are recognised for all deductitle temporary differances snd unused ‘ax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses

Ueterfad fax assels and liabiliies are offset when there is. g legally enforceable right to offsat current tax assels
& labilifies and when the deferred tax balances relate o the same taxation authority, Current tax assets snd
lax lizbiities are offset where the entity has a legally enforceable right to offset and intends sither to settie on s
net basig orf to realise the asset and settle the liability simultaneously.

Current and defened tax is recognised in the statament of profit and loss, except to the extant thal it relates to
itamis recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehansive income ar directly in equity, respectively.

Mivimum Alternate Tax (MAT) credit is recognised as dafarred tax asset only when and to the extent thare is
cunvinging evidence that the Company will pay normal income fax during the specified period. Such assel is
Teviewed al each Balance Sheet date and the carrying amount of the MAT credit asset is written down o the
extent there is no fonger a convincing eviderce to the effect that the Company will pay normal income tax during
the spacified period.

vif] Foreign currency transactions

Thie Company's financiai sigtements are preserted in INR, which is also the Companys functional ELFTANCY,
Foresgn currency transactions are recordad on imitiat recagnition in the functionai currency, using the exchange
rate &t the date of the transaction. At each balance sheet date foreign currency monetary items are reportad
usiig the closing exchange rate, Exchange differences that arise on settiement of monetary Hams er on reporting
al ach balance sheet date of the Company's monetary items at the closing rate are recognised as income or
Expenses in the period in which they arise. Non-menetary items which are carried at historical cost dencminatad
in & foreign currency are reporied using the exchange rate at the date of transaction

viil} Cash and cash squivalents

Casn and ¢ash equivalents comprise cash at bank and on hand and other shert term highly liguid investmeants
valli-an criginal maturity of three months or less that are readily convertible 1o a known amount of cash and are
subject 10 an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shof-term
daposits. as dafined above. net of outstanding bank overdrafts as they are considered an integral part of the
Company's cash management,

Ixj Earnings per shars
Hasis eariings per share are caloulaled by dividing the net profit or loss for the period atlibutable 1o ity
holders (after deduciing preference dividends and atiributabie taxas! by the weighted average number ot
equity shares outstanding during the period, For the purpose of calculating diluted garnings per share, the ne
profit or loss for the period atiributable to eguity shareholders and the weighted average number o
cuistanding during the perod are adjusted for the effects of all dilutive potential equity shares ex =
resulis would be anti-diutive. ’
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b} Contingent lishilities and contingent assels

T - paietate W Los o
A contingent liability is @ possibie obiigation that anses fr_e:n past e.\;ars.-.:. h'usn(dc :: <:; :T‘m?if e i
tha occurrence OF Non acourrence of one of more uncartgm future e.u.ertt.; ‘Ji.ay‘o i », o rogatE
a present obligation which is not ragognized be_claur,; it S nat aror:;bhe vhn r‘:nwﬁ;_gu%. Bl mh @
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that cannol be recognized pecause it cannot be measured reua_fn!y\. Im‘orma rr:n .j. .-7”1.‘_'{-
disclosed in the notes te the financial statements. unjess the possibility f 8% putflow of ‘eeourcss
economic benefits is remote. |

A contingent assel is a possible asset that arises from past events and whose @xistents Iwii! be c.ﬂn'lf:T:\ad ‘-a: .:\i
by the ocourrance or non-aceurrence of one of more uncertain future events nat whaily within the contiol of the

Company. Contingent assels are not recognized, but @re disclosed in ihe financial statements

«i} Financial instruments

A financial instrument & any contract that gives riselto a

financial asset of gne erlify 2Nt & finanoia lighility 67
equity instrument of another entity.

A. Financial assets

Initial recognition and measurement
Financial assels are recognized whe

a the Company becemes a parly o th
instument. The Company determines

e contractual prowsions

the classification of its financial assets at inifial recogmion. financial
assets are recognized initially at fair value plus transaction cosls tnat are direclly atiributabie to the anniiisition of

tha hnancial 3sset except for financial assots claseified as fair value tnreugh orofil or 1088

Subsequent measurement

Far the purposes of subsequent measurement, financial assets are classified in four ca
a3} Debt instruments measured at amoriised cost

bj Debt instruments measwred at fair value through other comprenensive income (FYTOLH
c) Debt m_struments measured at fair value through profit or loss (FVTPL]
o) Equity instruments measured at FVTOC! or FVTPL

Debt instruments

tThne_:u1:ls«=:m.u?m masurement of debt instruments depends on lheir classidicaiion. [he z:lassn:cmi)': e
he Company's business model for managing the financial assels and ihe contraciual terms of the cash

a} Debt instruments measured at amortised cost

D H - .

r :b;};ns:;un:en?s !h.a! are held for collection of contractual cash flows where thosa cash fows fepresent 5 ;

;ugs n's o' prmm?a} and intere»?ﬂ are measured at amertised cost. A gain or loss on & dabt invesimant th
equently measured at amorlised cost and is not part of & hedging relationship 15 re. st

> A : ; 3 : : g i A
: 'profi ‘and loss fwhen the assg is derecognised or impaired. Income from tnese financial assels L i
interest income using the effective interest rate method. o
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d} Equity nstruments

All Bguity nvestmeants n en
S 40 it ei: if; :LEE?T ;f inihﬁts 1-09_are Maasured at fair vajye Equity instruments which are hald 1y
: L. e Company may maka an nrevocahle elaction 1 present in ‘t}.th:

COMtrehansive NCCHIE Suhse
i SVE IDCome subsequent thanges in the & value. T
mS!"..'l"ﬁ@-"l?'b}’c;ns.frilmﬁl basis. Tha Classification is X i) e Ko,
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; valua changes gn the
tycling of the amounts from OCH 1n
far tha Cumuiative gain or 085 wifhin
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LY nstrements | clutied within the FVTPL category are Measured 3t fair vap

e statemart af profit eng 1oyg. i s e

& Derecognition of finanpias assets
.f\ financial assat 15 derecognised only whep
# The Company has fransferray the rights to receive cash flows from the financial agsetor

i retams the Seitractual nghts fo feceive the cash flows of the financial seeat. bul aasumes 8 Contraciual
abligaton to pay ihe cash fluws 10 Brie of more recipients.

Whare he antity has transfarred an assel, the Company evaluates whather it has transferrad substantialy ai
risks and rawards of Gwmership of the financial asset. in such cases, the financial asseiis derecognised. Whars
the entity has nof trarsfarred substantially all risks and rewards of ownership of the financial asset, the financial
asselin not derecognised,

Vihere the emtity has neither transferred a financial assat nor retains substantially all risks and rewarcs of
ownership of the financial asset e financial asset is derecognisaed if the Company has not retained control of
the financial assel VWhere the Company retains control of the financial asset, the asset is continued to he
recognised to the extent of continuing invelvement in the financial assst

C. Reclasgification of financial instruments =
The entity determines classification of financial assets and liabiiities on initial fecogaition. ﬂ\ﬂer_mmm recagnition,
s made for financial assets, such as 2quity instruments designated as EVTEL or FVQC). For

wn reciassification e : - el
ssification is made only if there is a change in the businass

finsncial assels which are dabt instrumants, a recla
maded for managing those assets.

O, impairment of financis! assets

The Company sssesses impairment based on expected credit losses

i) Financlal assets maasured ot amortised cost ; - b "
il Finencial assels measurad at fair value threugh other comprehensive incame (FVYTOCH -

(ECL) modat to the following:

5 ke { t an amount egqusal 1o
Expedted credit losses are measured through 2 Joss aliowance a 300 : b
i} Ifmn. twslve months expected credit losses (enpected credit losses that result fram those default cventa. on the
financial instrument that are possible within twelve after the reporting date) or

i il atime expécted credit losses (expected credit losses that result from all possible default evgi:‘lj oves tha
o e i R ; ) “

lite of thia financial instrument)
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E. Financial liabilities

a} Initial recognition andg measurement

Financial liabilities are recognised when the Company becomes a party o the contraciual provisions of the
instrument, The Company determines the classification of is financial liab-ity at initial recognition inangial
liabiiities are recognised initially at fair value plus fransacicon costs that are directly attributabis 1o the 2enuisiion
of the financial liability except for financial abitities classified as fair value through profit or togs

b} Subsequent measurement

For the purposes of subsequent measuremant, financial iabilities are classified in twe categorss
a) Financial liabilities measured at amertised cost

b} Financial liabilities measured at FYTRL {fair value through profit or loss)

a) Financlal Habllities measured at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortized cosl using the Z|F mg
Gains and losses ars recognised in the statement of profit and loss when the liahilities s deracogs
as through the EIR amortization process. Amortized cost i calculated by taking into accoun any ¢
premium on acquisition and fee or costs that are an integral part of the EIR. The EIR amortisalion ig
finance cosis in the statement of profit and toss.

&) Financial liabilities measured at fair value through profit or loss [(FNTPL)

Financial lizbilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon
intlal recognition as at FVTRL Financial iiabilities are classifisd as held for trading if they are incured o y
purpose of repurchasing in the near term. Financial liabilities at fair value through profit or loss are carmed in the
statement of profit and loss at fair vaiue with changes in fair value recognized in the staterment of profit and oss

¢} Derecognition

A financial liability is derecognised when the obligatian under the liabifity s discharged or cancelied or expires
When an exisling financial liability is replaced by another from the same lender on substantiaily different
or the terms of an existing labiity are substantially modified. such an exch ange or madification s treatad a5
derecognitien of the original liability and the recegnition of a new liability. The difference i e 1atoeclive
carmying amounts is recognised in the statement of profit and loss

xii) Fair value measurement

The Company measures financial instruments, such as, investment in dabl and aguily instrumente 2 fau value
at each reporting date.

Fair value is the price that would be received o sell an asset or paid to transfer a Hability in an ordarly iransaction
between market parlicipants at the measurement date. The fair value measurement is bass on the prasumplion
that the transaction to sell the asset or transfer the liability lakes place either

* in the principal market for the asset or liability, or

*iIn the absence of & principal market, in the most advantageous market for the asset or liabity.

The principal or tha most advaniageous market must be accessibie (o the Company

The fair value of an asset or a liability is measured using the assumptions that market participanis would use
when pricing the asset or liability, assuming that market participants act in their econamic best ntersst,

The Company uses valuation techniques that are appropriate in the circumstances and far which sufficlent opla
are available lo measure fair value, maximising the use of relevant observabia MpUs and minimising the use o
unabservable inputs.

All assets and liabililies for which fair value s measured or disclosed in he financial statements are categonesd

within the fair value hierarchy. described as follows based on the lowest lave! nput that is significant o he faur
value measurement as a whole.

* Level 1 — Duoted {unadjusied) market prices in active markets for identical assets or liabdities

- Level 2 — Valuation lechnigues for which tha lowast level input that s significant to the far valus 1 eus e
is directiy or wdirectly chsarvable

* Level 3 — Valuation fechnigues for which the lowest lsvel input that is significant to the fair value messiurersen
is unobservable,

For assets and liabilities that are recognised in the financial staterments on a recurning basis, the Compagy
determines whether transfers have occurred betwean levels in the hierarchy by re-aszessing Calegurisation
(based on the lowest level input that is significant to the fair value messurement as » whole) at the gna of aaeh
reporting period H & Co
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ki) Government granis

Government grarts f(except those existing on transition date) are recognised where there is ressonable
assurance that the grant will be received and all attached conditions will be complied with. When the gramt
relates 1o an expense ttem, it is recognised as income on & systematic basis over the pericds that the relatad
costs, for which it is mtended to compensate, are expensed. When the grant relates 1o an asset, it is recognised
a5 mcoms in equal amounts aver the expected useful lifs of the related asset.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value
amounts and released (o the siatement of profit or iuss over the expected useful life in a paltern of consumption
of the banefil of the underlying asset by equal annual instaliments,

xhv) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an assat that necessarily
tekes a Substantial peried of time 1o gat ready for s intended use or sale are capitalised as part of the cost of
the asset. Al other borrowing tosts are expensed in the petied in which they occur. Borrowing eosts congist of
nterest and other costs that an entity incurs in connection with the barrowing of funds.

xv) Exceptionzf items

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ardinary
activities of the company. is such that its disclosure improves an understanding of the perfarmance of the
Company. Such income of éxpense s classified 8§ an exceplional item and accordingly disclosed in the no'es to
accounts

Significant estimates, judgements and assumptions.

The preparation of financial statements requires management to exercize juggment in applying the Company s
actounting pobicies. It alse requires the use of estimates and assumptions that affect the reported amounts of
asszis. labilives, income and expenses and the accompanying disciosures including disclosure of contingent
liapilities - Actual results may differ from these estimates. Estimates and underlying assumplions are reviewsd on
20 ongeing basis. with revisions recognised in the period in which the estimates are revised and in any future
panods affectad.

a} Revenus from contracts with customers

The Company applied the following iudgments that significantly affect the determination of the amount and timing
of revenus from coniracts with customers.

I datermiration of slage of completion:

il gstimation of tolal contract costs,

il estimation of total contract revenue, including recagnising revenue on contract variations and cdlaims only to
tha axtent it 1s highly probable that a significant reversal ins the amount recognised will not oceur in the future,

v astimation of preject completion date: and

v assumed levels of project execution productivity,

b Contingencies and commitments

I the normal course of business, contingent liabiliies may arise from litigation and other claims agains: the
Compary. Potentisl liabilities that have a low probabifity of crystaiiising or are very difficult to quantify rekiably. are
rzaled as contingent liabilities. Such liabilities are disclosed in the nates, if any, but are rot provided for i the
financial statements. There can be no assurance regarding the final outcome of these lagal proceedings

&} Impairmeant testing

i dudpment is also reauired in evaluating the fikellhood of collection of customer ceht after revenue has baen
fised. This evaluation réquires estimates lo be made, including the level of provision to be mads for
ameunts with uncerain recovery profiles. Provisions are based on historical trends in the percentage of debis
which are net recovered, or on more detailed reviews of individually significant balances

i Determining whether the carrying amount of these assets has any indication of impairment alse reguires
ludament. H an indication of impairment is identified. further judgment is required to assess whether the carrying
amount can be supsonted by the net present value of future cash flows forecas! o be derived from the aszet
This forecast munives cash fow prajections and selecting the appropriate discount rata,
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d) Taxes
The Company periodically assesses ils liabiiities and contingencies related o income laxes for all yREis upen i
Sorutiny based on latest information available The Company records its best estimates of the tax [abiily
Current tax provision. The managemert believes that they have adequately provided for the probiabie o
theee maiters, :

Deferred lax assets are recagnised for unused tax losses to the extent that it is probable thal exabie i will
e avallable against which the losses can be utilised. Significant management judgment is reauired to determine
the amount of deferred tax assets that can he recognised. based upon the [kely tming and the level of futuce
taxable profits

e} Fair Value Measurement

The fair valus of financial instruments that are not traded in an active market is determined using wva
technigues. In applying the valuation technigues, management makes maximum use of market inpuits and us
gstimates and assumptions that are, as far as possible, consistent with observable data thal markei paricipah
would use in pricing the instrument Whers applicable data is ngt observabie, management uses i
esfimate about the assumptions that market participants would make. These estimales may vary from the actual
prices that would be achieved in an anm's length transaction at the reporting date. For details of e kay
assumptions used and the impact of changes fo these assumnptions (Refer note 30)

Recent pronouncement

Gn March 24, 2021. the Ministry of Corporate Affairs {("MCAY through a notification, amended Schagute
Companies Act, 2013, The amendments revise Division |, 1l and. Il of Schadule [l and are apc
1. 2021, Kay amendments relating to Division 1l which relate to eoinpanies whose financial stalerer
requirad {o comply with Companies (Indian Accounting Standards) Rules 2015 ara

o
4]

Balance Sheet:

+ Lease labilities should be separately disclosed under the head ‘financial liabilities', duly distinguished zs
current or non-current,

« Certain agditional disclosures in the statement of changss in equity such as changas in equity share os
to prior period srrors and restated balances at the beginning of the curen! reporting penod.

* Specified format for disclosure of shareholding of promoters.

- Specified format for sgeing schedule of trade receivables. irade payablas. capital work-in-prog
intangible asset under development,

* i & company has not used funds for the specific purpose for which it was borrowed fron banks and financial
institutions, then disclosure of details of whers it has been used

* Specific disclosure under ‘additional regulatory requirement’ such as cempliance with sppreved schemes of
arrangements. compliance with number of layars of companies. title desds of immovasie property nol held in
name of company, loans and advances to promoters, directors, key managsrial perscongl (KMP a4 elaked
parties, details of benami property heid etc.

. {13:m
o] e

Statement of profit and ioss:

* Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed incorme ang coypta o
viftual currency specified under the head ‘additional information’ in the notes forming part of He fnancial
staiements.

The amendments are extensive and the Company will evaluate the same fo give effect to them (as may he
applicable) as required by law
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Notes forming part of the financlal statements

4 Won current financial assets

Survice concession receivables

Total

3 Cther non current assets
Balance with government authority
Ingtirect tay

& Non-current tax assets (net)

Balarics with governmant authonties
- Direct tax (net of provision)

Total
7 Deferrad tax assets {net)
Deductible temporary difference on account of service concession

Taxable temgorary difference on borrowings
Ceductibie temperary difference on lossas

Total

2 Gurrent financial assets
Service concession receivatiles
Total

3 Cash and cash equivalents
Balances with banks
- cufrent accounts
- tn Depesit accounts
Total

1 Current financial assets - others
Insurance claim receivable
Total

11 Other current asgets
Advance agsinst goods and servicas
Balance with government authoriies - Indirect tax

Prepaid expenses

Total

{Rs In lakhs)

As at As at
31 March 2021 31 March 2020
82,002 89,974
82,002 58,874
§,164 6,154
5,164 6,164
188 724
186 784
294 277
{232)
302 =
384 277
4,327 2276
4,327 2,278
239 332
- 2,003
239 2,338
2,350 2,755
2,350 2755
245 3
2,792 2.809
127 251
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MBL {GSY) Road Limited
Hotes forming part of the financial statements
Share capital and other equity

12{a) - Equity share capital (R an iakhs)

Az at s at
31 March 2021 34 karch 2020

Authorised capital

5.000,000 (31 March 2020: 5,000,000} equity shares of Rs 10 each 500 BT
‘ssued, subscribed and paid up

50.000 {31 March 2020 50.000) equity shares of Rs 10 each fully paid up 5

Total R A S 3R »

i} Reconciliation of number of shares outstanding

As at 31 March 2021 ' As 2131 March 2020
Numiber of Number of
equity sharas {755 1 akhs) equity sharss AT o
At the beginning of the period 50,000 5 50,000 5
Add  issued during the year .

{Rs i fakhg)

Qutstanding at the end of the period 50,000

&

80,000 8
o

i) Rights, preference and restriction on shares

The Company has anly one class of equity shares having a par value of Rs 10 per share, Each helder of eguity share is eniitind
o one vole per share.

in the event of liguication of the Company the holder of the equity share wili be entitled to receve remaining assats
Company after distribution of preferential amount. The distribution will be in proportion to the number of sguity shars

the shargholders.

iil} Shares held by holding/uitimate holding companies andlor their subsidiariss/ associates/Coventurers

As at As at
31 March 2024 31 March 2030
Number of % Holding Numter of % Hotding

equity shares eguity shares

Welspun Enferprises Limited 24 500 45 00% 24 500 44 00%
RGY Road Private Limited 25,450 50,80% 25,450
MBL Infrastructures Limited 50 0.10% 50

iv) Details of sharehoiders helding more than 5% shares in the Company

As at As gt

31 March 2021 31 March 2020
Number of : Number of ILI:__,._-__’__
oquity shares  ° Holding aquity shares kg
Vielspun Enterprises Limited 24 500 45 00% 24600 40.00%
RGY Road Private Limited 25,450 50.90% 23,450 56, 94%

v} The Company has not issued any bonus shares, shares issued for consideration other than cash and sharse boughl back
during the last five vears immediataly preceding the reporting date 31 Marcn 2021




MBL (G8Y) Road Limited

Motes forming part of the financial statements

2 Fhare capital and other ecpuity

12{R) - Instrument entirely equity in naturs | (R 10 takhs)

As at Az at
31 March 2021 31 March 2020

Campulsorly convertible debantures rHConYy T.704 7.089
7 703,805 (31 March 2020° 7 099,005) units of Rs 100 each, fully paid up

Tatal 7,704 7.089

Terms and conditicns
Each unsecured debentures shall ba compulsorily convertible inta 10 equity shares of Bs 10 sach of the Compary at the end of
the ierure.

The oebenture holder and the Company may mutuaily agree o convert the debentures into aquity shares at any time before
Expry of ihe lanure and e same doesn't carry any interest, |

12e) - Other Equity o, {Rs in fakhs)
As at s at
| 31 Warch 2021 31 March 2020
Ralained earnings {1,028) {249}
Total (1.028) {249)

{1 Betamed sgrmings

Cpening balance | {249) (1,822)
Total comgrehensive income for the yaar (7749) 773
Closing balance ! {1,028} {249

Hature and puipose of resarves -
Ratained earnings
Hetined earnings represent the profit made/ Inss incurred by the company for the year.




MEBL {G5Y) Road Limlited
Notes forming part of the financial statements

As at
31 March 2021

13 Non- current borrowings

ecurad

Term Loans from sanks 236458 212
Term Lozns from financial insfitutions 47 102 37
Less : Current maturities disclosad under 'other current financial {2.683; (1E
iiabilities’ Refer note - 16
Total £8,065 e

Nature of security and terms of repayments

L&T Infrastructure Finance Company Limited, L&T Finance Limited, Axis Bank Limited, Aditya Birta Finance
Limited, United Bank of India

i} Nature of security
(i} First mortgegn and charge on sil the Company's immovable properties bolh preserl and fullire excaul Projse)
assles..

{ii) First charge en all Company's tangible moveable assets inciuding moveable plant & machinery, mach
teols & accessories, furniture & fixture, vehicles and other movable assets bolh present & fulure oy cpet P

(iii} First charge gver all accounts of the Company, including the sscrow accounts and sub accounts including DSRA
and MMRA

{iv} First charge in all ntangible assets, if any including but nat fimites to, goodwill rights undentaking and unuatied
capital present & fulure excluding the project assets,

{v} first assignment/ charge by way of Security {by way of hypothacation deed/ indenture of morigage) in

all the right. title, interest, benefils, clains and demands whatsoaver of the Company in the £
the right, title and interest of the Company in, to and under all the clearances

all the rignt, title. interes!. benefits. claims and demands whatsoaver of the Company in any leiter of o

including contracter guerantees and liquidated damages and performance bond previded by any party o i
Documents; and

all the rigit, tite, interest, benefits, claims and demands whatsoever of the Company under all insurance Contracis

(vi} pledge af the 92 90% Paid up equity share capital, preference share capital OCCPSIOCCDsmuast equity msusg
RGY Rozds till 100% acquisition of Company’s equity shares by the Sponsor (WEL) and 51% {fifty one pers
paid up equity share capital Issued by RGY Roads and 100% preference shares of DOCFSICETDS/MNG i
issued by RGY Roads post 100% acquisition of company's equity shares by the WEL

o

(vii) pledge of the 65.90% Paid up equity share capital, preference share capital, OCCPSIOCCDs/iquasi By sEUed by
the Company 1ill 100% acquisition of company’s equity shares by the Sponsor (WEL) and 51% (fifty ane sercent) of the
paid up equity share capital Issued by RGY Roads and 100% praference shares of OCCPSIOCCDSING Dsquas Bty
issued by RGY Roads post 100% acquisition of company's equity shares by the WEL

(vill) revocable end unconditional corporate guarantee of ina hoiting camgany
i} Repavment terms

Rame of Bank Rate of interest

Aditya Biria Finance Limited ABFL LTRR minus 760 bps
Axis Bank Limited 1Y MCLR

L&T Infrastructure Finance Go Ltd LAT infra PLR

PNB (E-Uinited Bank of indiaj 1Y MCLR

Term loan is repayabie in 28 half yearly installmenis starting from 2021 and ending in 2034,




MEL {GSY) Road Limited
Motzs forming part of the financial statements

14 Other Non current lizbility y {Fs 10 lakhs)
As at As at
31 March 2021 31 March 2020
Statutery Dues Payable G464 5.164
5,464 5.164
18 Contrace liability
Centract Habilities (Refer note 35)
- Other parties 190 574
180 575
16 Current financial liability - borrowings |
Borrowing from relaled parties (Refer note 34)
- 8,313,595 {31 March 2020 7.910.245) Optionsily canvadibie

dotuntures of Re 100 gach B.314 7010
Laan epayabla on demand £ 446 2250
Total 18,7680 10,160

Torms & Condition fo Optionally convertible debentures

Each daberture having face value of Rs 100 each shall be convertible, at the aption of the halder or the Company into
10 equity shares of Rs 10 each of the Company at any time after the expiry of 5 years and such conversion option shall
b avallable 1l the expiry of the tenure (10 years from date of allotment) unless redsemed earier Besides, the
wenenture holder as well as the Company has the right to seek redemption or do redemption, as the case may be. any
lime after the aliotment of debentures. If the debentures are nof convered into equity or redeemed until the expay of the
lenure the debeniures shall be redeemed af the expiry of the tenure,

17 Trade payatles

- Due and outstanding from micro and small enterprises £
- Due ang outstanding other than fram micro and small enterprises

- retated parties - (Refer note - 34) 7.683 8 262
- pthers 217 434
Total 7,800 8,534

18 Other Financial Liabliities - Current

Crrent imaiuny of long term borrowing (Refer nota 13) 2,685 1.4574

Total 2885 1,574
Lurrent matuny of iang term horrewing includes acerued interest of Re Nil (31 March 2020: Rs 437 fakhs)

18 Other current Habilities

Statutory dues 51 1,286

Total
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Motas forming part of the financial statements

20 Revenue from operations

Engineering, Procurement and Censtruction (EPC)
Revenue from construction contract

Revenue from utility

Revenue from Operation and Maintenance

Total

21 Other Income

irterest income on financial assets at amortised cost
On bank deposits
- On Others
- On financial assets
Net gain on financial assets mandatority measured at fair value through
profii and loss
nsurance Claim

Total

&

L)

$ub-Comr-actirrg Cost
Sub Contracting Works
Totat

23 Finance costs

interest expenses on financial Habilities al amortised cost
- term loans
- gthers

Other bofrowing costs

Total
24 Other expenses

Operation and Maintenance Exp

Power, fuel and water charges

Project monitoring and maintenzance fees
Rates and taxes

Insurance

Legal and professional fees

Directors gilting fees

Payinent lu Autitors -

- Audit fees

- Certifications {including fees for fimited review)
Miscellaneous expenses

Totai
25 Tax expenss

Current Tax
Defarred tax expenselibenafi)

Total

Year ended
31 March 2021

\Ra laxhs)
Year anded
31 March RGE_I_J___

906 <
10,005 35.480
633 2,338
5471
12,085 37,323
2
31 ]
5 056 .30
5 TTe
5,089 FA04
19,008 ] i
10,069 34.956
5882 4 Okg
15 Ay
58 1
5,955 T.518
541
4] 47
1,184 5442
308 &4
29 26
1 3
1 1
0
2,076 i 5837
87 44
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Welspun Delhi Meerut Expressway Private Limited
Motes forming part of the financial statements

lncome tax
{5} Tax cxpense recognised in the statement of profit and loss

{55 in lakhs)

31 March 2021

Year ended

-

Yazr ended |
31 March z020 |

(Current tax
|Currend tax of 1axable ncome for the period
|Deferred tax

[ind A8 adjustment

(E7)

{5445

ITotal lax expense

(87)

{543}

1B Reconciliation of 8x sxpense and the accaounting profit multiplied by India’s domestic tax rate

(Rs in lgkiiz)

Year ended Yearended |

31 March 2021 | 21 March 2020
Accounting profit before tax (866} 230
Al India's statulory income tax rate {218} 58 1
{Tax affact of amount which are not taxable in calculating taxable income ¢
‘Other aliowable expenses for tax purpose {3013
{Cther ron deductible adjustments for tax purposs 131 ;
Income tax expensas reported in the statement of profit and loss {87) (543}
(e} Deferrad tax relates fo the foltowing:

{Rs i lakhz)

Balance Sheeot

Recognized in the statemsnt of
pirofit and loss

As at
31 March 2021

&g at
31 March 2020

Year ended
31 March 2021

Year ended

31 Warch 2020 |

A Delerred fax assets (net}

1}. Defarrad tax assets

[Deductible temporary difference on i
account of service concession 204 277 N (Batay!
Taxable temporary difference on

COIOWINGS (232)] - 232 ‘
Deductible temporary diference on losses 302 < (302} {
Total 364 | 277 (87) (Baay
\Deferred tax chargeficredit) (A + B) 364 | .




MBL {GSY) Road Limitad
Motes forming part of the financial statements
al Fair valug

On comparision by class of the carrying amounts and fair value of the Compzany's firancial instruments. the cafrying amounts of the
financial instruments reasonably approximates fair,

Financial instruments by category

As at A% at
31 March 2021 ) 31 March 2020 et
FVTRL | Amortised FQTPL Aﬂlcmﬁecﬁ
Cast Cosl
Financial assets (other than investment in
subsidi oint venture and associates
Mun-currenl assets
SEVIce Concession recelvable - 82.002 - &H.974
Currant assets
LCash and cash equivalents - 238
Bervice concession receivable - 4327
Olner financial assets - 2350
Total financial asssts e 88,918
Einancial liabilities
fon-curtent liabilities
Barrowings - 58,065 2410
Current fiabilities
Borrowings - 18,760 10560
Trace payable - 7.500 B A34
Other financial lisbilties = 2,685 _ 1874
Total financial iabilities fs 85,410 : 73,778

The carrying amounts of loans, trade receivables, cash and cash equivalents. other bank balances ather finagngiyl
current and current borrowings. trade payables and other financial iiabilities that are measured a amiorised cost ame
be approximately equal to the fair value due to short-term maturities of these financial asseis/ liabilities,




WEL (33Y) Road Limited

Netae forming part of the financizl statements

A7 Financial fisk Mmanagement objectives and policies

I Campany's prncipal finzncial iabifities mainly comprise bomowings and other payables The man purpose of these finanaial babilites 1=
W Anance the Company's operations, The Company's pringipal finanaial assels includes service concessior receivables. other receivable
Sl Cash dnd cash sguivalents that detive directly from iis operalions.

e Company i« exposed to market fisk, credit fsk and iquidity nsk. The Company's management oversess the management of thass rsks

A Market risk
Mgkl fisk 15 the nsk that the fair value of future cash fiows of a finarcial instrument will fluctuate beCause of changss v markat prices
Marke! nex comprissa three tvpes of nsk nterast rate risk, currency risk and other price risk,

g} lnterest rate risk
Ts refers o sk Cormpany's zash flow and profits on account of movement in market interest rates,
Interest sk arses mainly from interast bearing borrowings which are at floating intarest rates To mitigate ntaras

rke Compan

ekl Company closaly moriors market mterast

U Interest rate risk exposurs (Rs in lakhs)
| As at As at

| 31 March 2021 31 March 2020
i;a;.r_':_élbie rate Dorrowings : B, 74y 513, UR4

(1) Interest rate sensitivity
ble demonsirates the sensitivity fo a reasonably possible change in irterest rates on that pertion of borrowings affacted
5 netd constant the Company's profit be'ore tax is aflected through the impact of change in interest rate of borrowings s

YT

(Rs in fakhs)

[Etfact on Profit hafore tax Year ended Year ended

L ]

!_ 31 March 2021 | 31 March 2020
!"'trfe:s! rates  Increase by 50 basis points (3083 (271)
il ieresl sates  Decreasa by 50 basis ROINtS 308 271

B Creait rigsk
Credit msk from Salances with banks is mansged by the Company's treasury department in accordance with the Company’s polisy, Ve
Lompany's masKimum exposure fa credit fisk for the compenents of the balance sheet is the carying amounts,

The carmyung amount of following financial assets regresents the maximum credit BREOSUre;

_____ {Rs in lakhs)
As at As at
{ 31 March 2021 31 March 2020
e 4,327 2,276
!I =] 52,002 58,974
[ Total 8,329 72,250

The Comparly reviews it outsianding position of Ananoal assets onmonthly basis and takes necessary action 1o mitigale the risk.

C Liguidity risk
Lty risk refers to the rgk hat the Compainy cannot meet its financial obifigations. The objective of liquidity risk managarent is to
ramtan sufficient iguidisy ana ensure that the funds are available for use az per the requiremants,

The table beiow summarizes the maturity profile of the Company's financial fiabilities based on contractual undizscountad
Payments as at 31 March, 2029

(R in lakhs)

!F_irim\uiai Liahilities Long terr? I Short term ] Trade payables
borrowings  |borrowings - Relatad
| ) Party i
Lsss than 4 yaar 2635 18,760 7.900
1o 5 years 13508 ] -
wEErS 44 558 <
60,748 16,760
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The table below summarises the maturity profile of the Company's financial labilities based on contes

payments as at 31 March, 2020

(R lakha

Financial Liabilitles Long term Short term | Trade payables |
borrowings  [horrowings - Related
. Party o

Less than 1 yaar 1574 | 10,460 9634 |
Betwsen 110 5 years 12,071
Bevond 5 years 40,339 Ao |
Total 53,984 10,160 9,634 ¢

Service concession receivables

The Company managas concession arrangement which include the constuction of road on nydrid snnuity basis follow
the Company maintains and services the infrastructure These concession afrangements set out nghts ang ool

infrastuciure snd services 1o be provided For fulfilling those obligaions, the Gamaany is sntitled o e
Consideration received or receivable is allocated by reference to the relative fair value of the sevices o
disciosed as current and non cument semvice concession receivables in the baisnce shest bassd an (h

classification mentioned in nots 2{b).

Capital Managsment

For the purpose of the Company's capital managemant. capital includes issued equity capital instrumems anfral,

ieompulsonly convertble debentures) and all other squity reserves attributable to the sharehotders of the Company
of the Company s capiial manzgement is to maximise the shareholders value.

The Company manages its capital structure and makes adjustments in light of changes i economic conditions and ihs
financial covenants, if any. The Company monitors capital using a geanng ratic. which s ret dest dive

Company's policy is to keep the geanng ratic less than 90%. The Company includes within nat deb:. interest besrin

sther payables, less cash and cash eguivalents.

total on

P
gb

y

(Re in lakhs)
| As at As at
| 31 March 2021 31 March 2020
‘ Net Debt A B5,412 73,273
| Total Capital B 5,681 | 6,855
| _ Capital and net debt C=A+B 92,093 B8O, 128
| Gearing Ratio D=A/C 92.75% 31.44%
Earnings per share (2P5)

(Bs. inlakhs)

As at As at
31 March 2021 31 March 2020

Net profit! (loss) after tax available for BQuity
shareholders 2 {778) T73
Weighted average numper of BQuity shares of Rs.
10 each owstanding during the year used for 5 Ol
calculating basic EPS (Number of shares) . 50,800 30000
Add | Effect of dilutions -
Compuisorily Convertible D 3 0
. WRRARICE Uhivter i 70,990 05¢ 70,996,050
shares)
Weighted aversge numser of equity shares of Rz
10 each outstanding during the year used for : _ i
caiculating dilited EFS (Number of shares)” g 71,040,050 71.040.050
Basic samings per share B {1,558 38) 1,546 34
iluted garnings per share” AJC 11,556 36) 108

" Campuisonly convertible debentures are anti-dilutive and ignored in the calcuiation of

Contingent liabilities (i the extent not provided for}

Ml

Diluted earnings per share

vesl ardiscountsd
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~aliateral/ securnity pledged
1€ Company hias siedgad fotlowing assets foe borrowings {As. in lakhs)

As at As at

|31 March 2021 31 March 2020 >

HEC Lufrent and non-cument assets excluding 3
imerts and tax §9.290 - 77.584
2zl assets sledged 89, 280 7,584

nant information

C f:m,.r_n, i3 E'!'._;a{"t:u 0 the businass of wnfrastructure development which 0 the opinien of the managéement is considerss the oniy
0 ihe context of lne AS 108, The geographical segment is not relevant as the Company operates in a single geographucs

5eg|—.enl g rnclra

Listiosure &s raquirad by Ind AS 24 - Related Party disclosuras
ay Farticulars of relationship

Name of entities Asat As at Relationship
31 March 2021 31 March 2020

“Wieispun Enterprises Limited 49.00% | 43.00% Co-Venturer

RGY Roads Private Limited 50.90% 50.50% Co-Venturer

MBL Infrastructures Lirmited 0.10% 040% Co-Venturer

Direciors | Key managerial Parsonnel (KMP)

'r\earmﬁ of the Relajed F‘amas
‘\nr tohan Mamkk.an Director
|mr Navin Sinhg Director
Vit Harshit Khandelwal @ Director
??*.;; Waila Todanal 4 Director
Mr Ra Kumar Jain 8 Director
" Lalit Kumar Jain ® e Director
A Ltandra dam h Diractor
i 2yant Venkatrarnan e e Director 5]
2wl Agrawal § &ddi{aqnalﬂirec!mr_]

" Appointed as drsctorw e.f 26 June 2019

M Appointed as diractor w et 06 July 2018 6l 30 June 2020
" Appointed as director wealf. 22 Jurie 2020

ppoinied 23 directorwe f 14 January 2021

‘ ",uspd to be directorwe f 26 June 2010
" Cessed 1o e director we f 08 Jul y 2016

# Ceased to be director we f 18 Detober 2020

‘uasad 0 be direcler we {16 December 2020

¢ Felated party transactions

iR3 in lakhs)

Year ended Year anded
- 31 March 2021 31 March 2020
Sub-cantracting cost
Hlaispun Enterprises Limited 8 388 a7 850
0; cject monitoring and maintenance foes
ur Enterprises Limitey 5 47
Gon and maintenance fes
'\'ue SpUN Enterpiisss Lintited 541
nterest axpenses on LG discounting
ioun Erterprses Limited - 362
Brarrowing taken
Welzpun Enterprises Linited 8712 4.742
Hepayment of Harrowings
|¥ielsoun Enterprises Limited 1607 1,810
Conversion of bmm\mng 10 GCD
seun Brterprises Limited 403 805
C:Dnversron of berrowmg o CCD
epispun Enterprises |imited B05 BOB
Bank Guarantes Discharged
We'spun Entgrprises Limited 1,184
Guaranies Discharged for performance security
eelspun Enterprisas Limited -
Director Sitling Fee
{FEaE Murar Ja}aa ]
; i
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fotes forming part of the financial statements

Closing balances as at (Rsin iakhs;
As at Az oat
31 March 2021 31 March 2020
Trade Payahle .
Wetspun Enterprises Limited : 7,683 8262 |
|Borrowing ! 1
Welspun Enterprises Limited 5,446 | !

Compulserily convertible debantures

RGY Roads Private Limted 3,545
Welspun Enterprises Limited 4,155
Qptionally convertible debentures

Welspun Enterprizes Limited : | 8,314

Bank Guarantee # '
Welspun Enterprises Limited

Corporate Guarantee for performance security

Welspun Enterprises Limited -5 5,080 | 5,080 |

Mote
During the earlier years, Welspun Enterprises Limited {WEL") had given guarantee 1o leriders for debl svailed by the Compary, gursusn’ to
which maximum exposure of WEL agaregates to Rs 5.254 lakhs {31 March 2020 Rs 10,834 iakhs

Transactions with related parties are at arm's length and in the prdinary courses of business. All the outatanding halances sre unsal e
and seftiad for consideration in cash.

Disclosures pertaining to ind A5 115 "Revenue from Contracts with Customers”

A} Disaggregation of Revenue

Having regard to the nature of contras with customar, there is anly ong type of category of revenue hance disclosurs of cis SGrEgatice g
revenus is not given,

B} Contract Balances
{Rs in lakis)
As at A5 at
31 March 2021 31 March 2029

Coritract liabilitias 0 Brh
a) Explanation for decrease in Contract liahilities

(i} A contract fiability i3 the obligation to transfer goods or services 1o a customer for which the Company has recewer
smount of consideration is due) from the customer and an excess of biling over revenus i e unsared reveaus 1
‘abilities in March 2021 is on account of reduction of mobilisation advance as per the terms of the cantract

fif} During the previous year, Contract liabifities worth Rs 575 |akhs repesenting mobilisation advances zre reclaesfie
Liabifties to the face of balance sheet as separate tline ltem under the nead Current labhtss Consce th
siroumstances, managemesnt balisves that this reflects the true dassification of the hability, The impact of this
mmaterial on the Company's financial performance and pasition.

Concession arrangements - main features

it] Name of the concession : Gagaihsn-Sahamnpur—\r’arnunenagar Highway
(i) Description of arrangements - Four Laning of Gagalher-Sanaranpur-Yamunanaga:
(UPfHaryana Border) section of NH-T3 from am 2 3 (Hes

chainage km 35 400) to km 71 840 {desion chainage km 86
inthe State of Uttar Pradesh under NHDE. Y

Hiiy Sigrificant tenms of errangements Remuneration: Annuity, Interest and G&M
Investiient grant from concession grantar Yes
Infrastructure reluri to grantor al end of concession Yes
Investment and renswal obligations No
Re-pricing dates Haif Yearfy for Q56

Basis upon which re-pricing or re-negoiiation is determined:
inflation price index as defined in concassan agreemeant

_T’::‘J“'s._
: -,
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MBL {GSY) Road Limited
hotes forming part of the financial statemants

W Finanoal assets (Service concession receivabies)
a) Nan Current | 82002
By Currsny 4327

A% 0n 31 Barch 2027 the proeciis in the operation phases

During the previdus year. the Company has reclassidied sarvice concession iecaivable out of fair
3 787 cos! categony

| Jdanuary 2020
80842 Lakhs

s 8fication

Ll the amount reclassifisd into and out of each
—atecrny

2 the efiective inferest rate determined on the T.BS%
Zaie o reciassification

&) the imarest revenue recogn sed

LAt ot v

1301 lakhs

-der ihe Micro, small and Medium Enterprise Deveiopment Act, 2006,

59,974
2278

valug thiough profit o loss oategary

the basis of the nformation avsiabie with the Company and ntinations received from suppliers {Trade Payable and Othar Fay
70 Gugs oeyable as on 31 March 2021 133 March 2020 Nill to Micro, Small and Medium Ertterprises as per the dis

savancilistion batwesn opening and closing balances In the balance sheet for Hablities arising from financing activitles ae

requirad Dy ind AS 7 “Statement of Cash Flows" is ag under:

e

‘ Equity share i‘;ﬁf:;i;fy Long Term Shert Term
i capital datintiras erwngs Borrowings
A5 al 31 March 2020 i 50 7,009 53,384
ICash infows - - 10,684
(Casn tutficws ; - - (3,585}
{fion cash chenges
50 2 ' 605 (313)
& 7,704 60,743
Equity share i‘;:‘i::;g’ 1 Long Term Short Term
capital Guligiisicon Borrowings Borcowings !'
5 7,083 29,3586
. - 37322
: J = {13,175)
! Cash ghgngas
2) Interest gccrusd 5 457
161 Gtnars - i 34
|As ai 31 March 2020 5 7,088 53,984

Dataily of lnsas given, investments made and guarantee given coversd Ufs 186 of the Companies Act, 2013

HE \ampa

“empany There are ac investments made by tha Company during the year

Estimation of uncertainity relating to COVID - 18 Cutbreak

The Cumpany's operations and financial results Had been adversely impacied by the lockdown fmposed to contain the spread of COVID
e operations graduaily fesumed with sequisite precautions duting the current pericd with limiteard availability of workforce and disrips
sSupply chain, With edsing of lockdown. the Company's performance for the current guarter has been progressive and we aupas
TOmEntum to continue with an gverall improvement in Covid situstion. The Company has assessed the impact of pandemic on its finarcis

suilsipositon Dased on the inpmal snd external information availabls up o the date of approval of these financlal resuits and gxpenis o
ef the camying valug of its assels Tha Company continues to monitor the economic efigcts of the pandemic whike tarkiy :

ove ils sxecution efficisncies and the financial outcome.

=nasped 10 ihe business of providing infrastruciural faciities as specified undar Sehedule
ne Act) snd hence the provisions of Section 186 of the Act related 1o loans/ quarantess given or securities pravided are not apphicable to

Vi of the Companies Aot 2913

i
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Flgures for the pravious year are re-classified! re-arranged! re-groupe
current year s classification/ disclosure,

Ag pér our report of even date
For H.K. Shah & Co.

Chartared Accountants
Firrn Registration Na: 1085

Gopesh.K. SHah
Partner !
Membersiip o 106204

Place. Ahmedilagme———ie— =0
ate - 08 June 2021

Piace: Mumbsai
Date : 08 June 2021

Forand on behalf of the Board

o whergver necessary o be In conformity with tha figures &f tha
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Sunil Agrawal
Dirgctor
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