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ZZ_We have aud Led the “accompanying - siandjlone financial statements 'z:n MSKC PRSEECTS
{4 MMATNAGAF{ BY PASS) PRIVATE LIMITED ("the Company”}, whlch compris the. Ba!ance Sheer_
-as. at 317 March, 2016, the Statement of Profit and Losg, the Cash Flow 5tatemcm for the year Lhen
ended, and a surmmary of the significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matiers stated in Section 134(3) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company i accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other frregularities; selection and application of approprisie accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were opersting effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Fnancial statemenis that give a true and fair view and are free from material misstatement,
whether due to fraud or ervor,

Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of thr Act and the
Rules mads there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to cbtain reasonable assu anice abouL whether the financial statements are free from material
misstatement.
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- An audit involves perfarmmg procedures to obtam audlt EVIdEﬂCE about the amounts anci the

disclosures in"the financial statements. The procedures selected depend on the auditor's judgment,” e
including the assessment of the risks of material misstatement of the financial statements, whether due -

to fraud or error. In making those nsk assessments, the auditor consrders internal financial control
relevant to the Company 5 preparatlon of the fmancna! statements that give a true and fair Vlew inorder:-
to dESlgﬂ aud:t procedures that are appropruate in the. circumstances, but not for the” purpose ‘of
expressing an opinion on whether the Company has in place an adequate internal financial controls’
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating. the appropriateness. of the accounting. pol:c:es used - and- the reasonableness of the -
'accounttng estimates made by the Company 5 D:rectors as weiI as evaluatmg the overalt presentat:on of
the fmanmai statements o ' B

We beheve that the E]lelt ewdence we have cabtamed is sufﬂment and appropnate to prowde a basxs for .

our audat opmmn on the standalone f:nanmal statements

Opinion
In our opinion and to the best of our information and according to the explanations giveh to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31" March, 2016, and its profit and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in the paragrapb 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 {3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of dur
knowledge and belief were necessary for the purposes of our audit.

(b) in our opinion, proper books of account as required by faw have been kept by the Company so far
as it appears from our examination of those books.

(c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are In agreement with the books of account.

(d} In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Sectlon 133 of the Act, read wuth Rule 7 of the Compames (Accounts). '

Rules, 2014.

(e} On the basis of the written representations received from the directors as on 31% March, 2016
taken on record by the Board of Directors, none of the directors is disqualified as on 31™ March, -
2016 from being appointed as a director in terms of Section 164 (2) of the Act.
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Chartered Accountants
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Partner '
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NISK PROJECTS (HIMMATNAGAR BY PASS) PRIVATE LlMITED
ANNEXURE TO INDEPENDENT AUDITOR'S REPORT : S
(Referred to'in F’ara 1 of paragraph Report on Other Legal aﬂd Regulatory Requrrements
. : ' of our report of even date) -

S respectoffsxedassets : - = R
@i The company has’ mamtamed proper records showmg fult partlcuiars mcludrng quantrtatrve deta:ls-'-

. and situation of fixed. assets.

a '_:_'b'._':Al] the assets have been phyarcatly verrﬂad by the management during the year and there is a

regular program me of venf[catron whrch in our opinion, is reasonable havrng regard to the size. of the :

_55;_.Company and the nature of its assets. No materra[ drscrepanc:es were noticed on such verification.-
7. ¢, According to the mformatron and expianatlons given fo us and on the basas of our examanatron of the:"

B 55'{‘}_;'_-'records the tltle deeds of rmmovable propertres are heid :n the name of the company

Vi,

vil.

ﬁ.*in respectofmventones REREEE R R A0) S
~.The inventory has. been physscai[y venﬁed dunng the year by the management n our op!mon thef'
- frequency of verification is reasonable. The d;screpancres notrced on verrﬁcatlon between the physmat
. stocks and: the book records were not material. :

In respect of loans granted:

a. The Company has granted any loans, secured or unsecured one company oovered in the. register
maintained under section 189 of the Companies Act, 2013. Outstanding amount of which is Rs.
1,90,00,000/~- as on 31% March, 2018. In our opinion and according to the information and
explanations given to us, the terms and conditions of the grants of such loans are not prejudicial to
the interest of the Company.

b. According to the information and explanations given to us and on the basis of our examination of the
records, schedule of repayment of principal and payment of interest has been stipulated and the
Company has received the principal amounts and interest on the said loans as stipuiated.

¢. In our opinion and according to the information and explanations given to us, there is no amount
overdue for more than ninety days and the Company has taken reasonable steps for recovery of the
principal and interest.

In respect of loans, investments, guarantees and security;

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not given any loans, guarantees and security or not made any investment as
stipulated in section 185 and 186 of the Companies Act, 2013.

In respect of acceptance of deposits:

The Company has not accepted any deposits with non- compilance of drrectlves issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other refevant provrsrons of the Companies
Act, 2013 and the rules framed there under.

In respect of cost records: _ _ : S

In our opinion and accerding to the information and explanations given to us, the Company does not fall
within the criteria prescribed by the Central Government for maintenance of cost records under section
148(1) of the Compames Act, 2013.

In respect of statutory dues: : : :

a. According to the information and explanatlons glven to us and on the basra of aur. exammation of the
records, the Company is generally regular in depositing with . approprrate authoritres _undisputed
statutory dues including provident fund, employees’ state msurance rncome-tax sa!e-tax service-
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.“Accordmg to the nf@rmation and.e pianai;ona givern to us- cmd c:rz the b:zs& of Qu; exam na%iom c;f the
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!n respec; of fraud

-T(:s ihe best of our knowledge and belief and according to the mformahon and eVplamt ons given to us
no ;raud by or of the Compamy has i been noticed or repoﬁed cu rmg the yeai '
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In respect of managerial remuneration:

Accarding to the information and explanations given to us and on the basns c}f our QXQmIﬂ"iIOD of thc
records, the managerial remuneration has been paid or provided in accordance with the requisiie
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act,
2013.

in respect of Nidhi Company:
According to the information and explanations given lo us and on the basis of our examination of the
recards, the company is not a Nidhi Cempany. '

In respect of transactions with related pariies:

Accordng to the information and explanalions given o us and on the basis of our examination of the
records, ali the transactions with related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 where applicable and the tiaia'ls have been disclosed in the Financial
Statements ete., as required by the applicable amountsr‘q andards. o '

it respect of allotment or placement of shares: _

According to the information and explanations given 1o us and on the basis of our examination of the
records, the Company has not made preferental sllotment or private placement of shares or fully or
parily convertible debentures during the year under review. : ' ' '

In respect of non-cash transaction:

According to the information and explanaiions given io us and on the basis of our examination of the
records, the Company has not entered into any non-cash transactions with directors or persons
COHPECiud with them in non-compliance of provmton of swum 192 of the t"ompanms Act, 2013,

In respect of registration with RBI:

According to the information and explanations given to us and on the basis of our examination of the
records, the Company is net requirad to be registered under section 45-14"0of the Reserve Bonlf of India
Act, 1934 and so, registration has nol been obtained. S : :
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o Ahnéxhrélﬁ; B.fo the Audit_orS';_Repb'rtgéff S
'Report on the Internal Fmanméf C.ca.n.thIs under CIause (|) of Sub sectlon 3 of Sectlon 143 - T
of the Companles Act 2013 (“the Act”) L I EEETS S RN

_We have audlted the :nternai Jr”nanc:lal controls over fmanma] reporting of MSK: PROJECTS?:'-SE: 3
o (HIMMATNAGAR BYPASS) PRIVATE LIMITED ("the company”): as of 31 March 2016 in i
> CDﬂJUHCtIOﬂ with our audlt of the fnancuai statements of the Company for the year ended on that. P

' date R R -

e Management 5 Responsabn!uty fcr Interna! Fmanmai Controls : : SRS
The Company's management is respohsible for estabhshmg and malntammg mternal %"nanmai S
controls based on the internal control over financial reporting criteria established by the -
Campany considering the essential components of internal control stated in the Guidance Note -
on Audit of Internal Financial Controls over Financial Reporting issued by the institute of
Chartered Accountants of India (ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. As informed to us the
internal audit is being conducted for the parent company, which covers the subsidiary company
audited by us.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Cantrols over Financial Reporting (the "Guidance Note"} and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the exient applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. -

‘Our audit involves perfarming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Gur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material mnsstatement of the f;nanmal statements
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- Mea mng @f memai r-;mm:fﬂﬁ Controls over ?vz@am%m% ?eg:zg}mﬂg _ S
A company's internal financial control over financial reporting is a process .dLS! ned io prdv'dr‘
reasonable assurance rega ardi ing the reliabiity of financial rer Qitir"ig and the mmparahon of
nmﬂﬂal sta tiements for external purposes in Q"”CDE’daﬂC@. with gene: rally accepiad accounting -

prmc p!es A Companys ntema} financial conirol over financial’ rcpor*mg includes: thoue policies -
and pr@ceduras that {1} per‘am 0 the. malmer}ance -of records that, in- i’easonaote detail, -

accurately and fairly. reflect the. trensactions and. dlSPGQlEEDI s'of the assats. of the company; {2)
. provide reasonable assurancs “that “transactions are recorded ‘as; necassaly 1o pem’zlt_'-'
prepﬂrﬂtion of financial statements in accordance with generally accepi:eci accounting ﬁrmcapiw," :
ancl-that recalp[s and expenditures of the company are beihg made o*ﬂy in accordance with
'_'%uihon_sations of management and. directors of the. company; and {(3) provide reasonable
assurance regarding prevention or fimely detection of unauthorised acquisition, use, or
disposition of the company's asscts that cou]d have a matcrual efuccz on the financial
state 'nenis "

%E“&h@{éﬁf Lfmi"ca‘éicﬁs of Internal Financial Controls Over Financial Reporiing

Because of the inherent limitalions of internal financial confrols over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due o error or fraud may occur and not be delected. Also, projaclions of any
evaluation of the internal financial controls over financial reporting to fulure periods are subject
to the risk that the internal financial control over financiat reporting may become inadequats

because of changes in condilions, or that the degree of compliance with the policies or
procedurss may deleriorate. - RS

Cpinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effeclively as at 31 March 2016, based on the internal conirol over financial reporting
criteria established by the Company considenng the esseniial components of internal control
stated in the Guidance Note on Audit of Infernal Financial Controls Over E""marmal R"‘*“f‘rting
issued by the Institute m Charterad Accountants of India. '

For,

H.K. Shah & Co.
(Chariered Accountants)
FRN - 109583/ H
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EOLHTY AMD LIAR ES
{n) Share Capitai S 24,720,600
{bj Reservas and Surplus 2 3,68,06,735
nNon Current Lizbilities
{a} Long Term Provision 3 5,517,883 -
Current Lizbitities
{a) Other Current Liahilities 4 25,07,219 2,48,079
(b} Short Term Provision 5 10,503 3,586,226
TOTAL EQUITY AND LIABILITIES 4,732,864 349 3,83,25,166
LSSETS
Ron Current Assets
{a) Fixed Assets
(it Tangible Assets 3] 14,538,665 5,029,875
{ii) Build. Operate Transier Project Expenditure 6 1,82,35,312 2,4%,13,738
(b} Deferred tax Assats {net) 7 5,34,979 12,27,092
Current Assels
(&) Cash and Cash Ec;uiva!ents 3 25,07,237 18,739,195
(b} Short Term Loans and Advances 5 1,95,60,157 1,13,06,165
oy Other Current Assets i0 - 96,101
TOTAL ASSETS ! 4,27,96,349 3,93,25,166

Significant Accounting Folicies
The accompanying Notes are an integral part of the financia 1] statements
fs per our report of even date

For M.K. Shah & Company

Chartered Accountants

Firm Registration No. 109583W

¢ & Op behalf of the Board of Directors
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Gppesh.l.shah -
RathE :
Pz;rtﬂ‘—*f Director

: ) l\,fu mhership Mo.: 106204




MSK Projects {(Himmatnagar Bypass) Private Limited
profit and Loss statement for the year ended 31 March 2016

Particulars Notes 31-Mar-16 31-Mar-15
1. lrevenue from operations 11 3,35,37,853 3,15,85,175
it. {Otherincome 12 216 2,70,230
it Total Revenue (1 +1) 3,35,38,069 3,18,55,405
V. lExpenses:

1 Employee benefit expense 13 54,47,907 45,87,004
Financial costs 14 17,383 8,304
Depreciation and amortization expense 15 66,68,948 | 82,96,127
Other expenses 16 1,99,23,845 2,21,49,498

Total Expenses 3,20,58,083 3,50,40,933
V. iProfit hefore tax (i - IV} 14,79,986 (31,85,528)
vI. |Prior Period Expense - 7,454
Vil |Fax expense:
(1) Current tax 2,82,000 -
(2) Deferred tax $,92,113 {12,13,626)
Vil {profit/{Loss) for the period {V -Vh 5.05,873 {19,79,396)
1%, lEarning per equity share:
{1} Basic 2.09 (8.18)
{2) Diluted 2.09 {8.18)
Significant Accounting Policies B
The accompanying notes are an integral part of the financial statements
As per our report of even date
Far H.K. Shah & Company '}For & On behalf of the Board of Directors
Chaltered Accountants (}
F
Fi ‘m Reglstratlon No.: 2L 9583W (_‘ij
‘»m_‘ § .
L L”\XL Ao
G pe? »}}‘S kh (;i\d‘w;, e .
N?rtﬂﬁr Dir?_‘gtfj; Director
AMembership No.: 106204 M,ﬂ"'l?:’é:-b é
:Date pelstaeid i ‘
Place: Ahmedabad




Finan including Int

Privvision for & y & Leave Frashmant

Ciperating Profit hefore Warldng Copital changes

Working Cag

ital Adjustmenis {or
Increase/ [decrease) in other current liabilities

Decreass / {increase) in short-term loans and advances
increase/ {decrease) in Gther Current Azsets
Cash generated from fused in) operations

CASH GENERATED FROM OPERATIONS
Incorne tax Paid

Met Cash Inflow fromy/ {outflow? from Operating activities

8. Cash Flow from Investing Activities

Purchase of fixed pssets
Mot Cash inflow from/ (ocutilow) from investing activitic

C. Cash Flow from Financing Activities

Borrowing

Repaymant of borrowings {incl inter corpany}

financial Expensaes incuding Interest

et Cash inflow fromy {outilow) irom Financing activitics

Metincreaze [ [decrease) in cash and cash equivalents

Dpening Cash and Cash Equivalents

Closing Cash and Cash Equivalents

(15,46,311)
(15,246,311

6,28,042
1#,79,105

= a7
25,07,237

(33,30,116)
(2,465,830

{35,76,246}

(3,06,610)
(1,06,618)

Closing Cash and Cash Equivalents

Cashin hand

Balance with banks

18,749,195

Motz The Cash Flow Statement hias been prepared under the "ndirect Mathod” a3 set gul in Accounting

Swandared 3 an Cash Flow Statemonts issued by the Ingt

s e roport of even d

FOR H SHAH B COMPANY ;
Chartered ACCounianis i
[Firm Reglstration No 1

i .
f:0% -
i g(‘épcfh K.Shah
f Partner
i l ;:mb{*lshlp Mo 106204

i
i

Da [EH

' Plico: Ahmadabad

tute of Chartered Accountants of India

For & On behalf of the Board of Divectors

DIRECTOR



' MSK Projects (HIMMATNAGAR BY PASS) PRIVATE LIMITED |

a). . SIGNIFICANT ACCOUNTING POLICIES:

The accounts have been prepared under historical cost convention adopting the accrual basis.

1) CASH FLOW STATEMENT:

]

The Cash Flow Statement has been prepared and presenied as per the reguirements of Accounting
Standard (AS) 3 "Cash Flow Statements”.

Cash Flow Statement is prepal;éd' segregating the cash flows from operating, investing & ﬂnéncing_
activities. Cash flow from operating activities is reported using indirect method. Under the indirect method,
the net profit is adjusted for the effects of: - :
i.  Transactions of non-cash nature.
ii.  Any deferrals or accruals of past or future operating cash receipts or payments and
iii. Items of income or expenses associated with invasting or financing cash flows. Cash and
Cash equivalents (including bank balances) are reflecied as such in the cash flow

statement.

Those cash and Cash equivalents which are not available for general use as on the date of balance sheet
is also included under this category with a specific disclosure.

2) CASH AND BANK BALANCES:

Cash and bank balances alse include fixed deposits and earmarked balances with banks.

3). EXTRAORDINARY & EXCEPTIONAL ITEMS :

Income or expensas that arise from events or transactions that are clearly distinct from the ordinary
activities of the company amre classified as exiraordinary items. Specific disclosure of such
eventsitransactions is made in the financial statements, if any. Similarly, any external event beyond the
control of the company, significantly impacting income or expenses, is also.

4). REVENUE RECOGNITION:

All revenues and expenses are accounted on accrual basis.

- 1ncome from Toll Conlracts ¢

Toll revenue from operations of toll roads is recognized on actual toll collection.
_ Other Income:

Interest incame is recognized on a time proportion basis taking inte account the amount outstanding and
the applicable interest rate on accruat basis.



3.

i

a5 reduced by aco

by Al direct expendiiure attributable o fixed assels are capitalizad.

T PROJECT EXPENDITURE

. BOT Project Expenditure pertains to the cost incurred by the company for construction of highway

ro:ch under the concession agreement entered inlo betwaen the Company and Gujarat State Road

sslopment Corporation (GSRDC). This agreament encompasses the: construction, operation and
mai ntmmn':c of highway on a Build, Operate, Transfer basis. The construction was compieted in April
9006, The Caoncession is valid for @ period of 15 years (5112 Days) including period of construction
up to 31™ march 2020

DEPHECIATION AND AMORTISATION:

uﬁ.hﬁ( ui\:-m li of the C‘nn p'lmcu A t ’U1

- Amortzalion,

90T Project Expenditure is amortized/ written off over the concession period on the basis of wrillen
down value at the rate of 25%

BORROWING COST:

Borrawing sost includes interesl, amoriization of ancillary costs inourred in connection with the
agreament of borrowings, Borrowing costs are expensed in the peried they ooour,

PROVISION FOR CURREMT AND DEFERRED T

Provision for current tax is made based on i *>abl income for the current accounting year and in
accordance with the provisions of the Incoms lax Act, 1961

Meferred lox resulting from “timing difference” batween bool and taxable profit for the yvear is
aecounted for using Li & ia ES s"e*i“: and izmws that have been enacied or subsiantially enacled as on

the balance sheet date. The

deferred tax asset s recognized and carried forward only o the
extent that thers is a xma! ertzinty that the assets will be adjusted in futurs,

Minimum Allernate Tax (MAT) credit is recognized as an assets only when and to the extent there
is convincing evidence that the Company will pay normal income Tax duamg the spacified period.



MSK Projects (HIMMATNAGAR BY PASS) PRIVATE LIMITED

9). LEASE

Assets acc;mred on Eease where. a significant portion of the risks and rewards of ownership are
retained by the lessor are classified as operatmg Ieases Lease rentals are charged to the profit &
loss Account on accrual basis. :

10). IMPAIRMENT OF ASSETS:

As at each Balance Sheet date the carrying amount of assets is tested for ampairment 50 as to
determme

a) The_provision for impairment loss, if any ; and

b) The reversal of Impairment loss recognized in previous periods, if any.
Impairment loss is recognized when the carrying amount of an asset exceeds its
recoverable amount.
Recoverable amount is determined:

a) Inthe case of individual asset, at the higher of the net selling price and the value in use;

b) In the case of a cash generating unit (a group of asseis that generates identified,
independent cash flows), at the higher of the cash generaling unil's. nel selling price and
the valug in use.

(Value in use is determined as the present value of estimated future cash flows from the
continuing use of an asset and from its disposal at the end of its useful life).

Impairment loss is recognized when the carrying amount of an assel exceeds iis
recoverable amount.
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MSK Projects (Himmatnagar Bypass) Private Ltd

Short Term Provisions

Provisian for Employee Senefits

Leave Encashmant

Gratuity

Other Short Term Pravisiong -~
Provision for Taxation {Met of Advangas)
Total Provision

Daferred Tax Assets {net)
Depreclatlon'

Retiremant Benefits

Total Deferred Tax Assets {net}

Cash and Bank Bafances .

Cish And Cash Equivalents :-
Balancas with banks:

. ~In current accounts

-in depasit having original maturity less than 3manths
CashanHand = . :

Other Bank Balantes i
- fixed depaosit having original maturity 3 months to 12 months
- fixott deposit maturing is less than 12 months

Tatal Cash and Bank Balances

Short Term Loans and Advances

{Uinsecured considered gocd unless otherwise stated)
Advance recoverable in cash or kind

Loans and advances to reloted parties

Loans and advances to Employeoes

Balance with Govt Authoritioy :

- Direct tax {Net of Provisicn)

Prepaid expenses

Total Short Term Laans and Advances {A+B8)

Cther Current Assets

Interest Accrued

Total Other Current Assets

31—Mar—1ﬁ.

31-Mar-15
Amount Amount
4,923 1,05,908
5,580 250,318 ..
10,503 3,566,226
31-Mar-16 31-Mar-15
Amount . Amoaunt .
7,08,758 . 13,372,166
{1,73,780) ~ {1,10,074)
5,34,979 12,27,092
31-Mar-16 I1-Mar-15
Amaunt. - Amount
- 21,38,240 3,03,986
- 2,568,897 3,10,736
25,07,237 7,068,722
- 11,74,473
- 11,74,473
25,071,237 18,795,195
31-Mar-16 31-Mor-15
Amount Amount
15,270 65,481
1,490,00,003 1,07,25,883
59,201
4,72.442 5,13,801
13,244 B
1,95,60,157 1,13,06,165
31-Mar-16 31-Muor-15
Amount Amount
- 96,111

96,101
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a)

i, The company hasa ;::rea;e:%ﬁmb?ig stlon as ars C o past svent.
it. A =y abable culilow i }ruiml and
§. The amount of the .obligatizm can be relinbly estimatsd.

by Reimbursement expected in respect of expenditure required to seille a provision s
recognized only when it is virtually certain that he reimbursament will be received.

¢y Coniingent Liability is disclosed in the case of

(E‘)

ents, when it is not probable that an outflow

A prasent obligation arising from pas
saitle th’x bligations.

of resources will ba rﬂquwr"d
il. A present obligation when no reliable estimate is possible, and

iil. A possible obligation arising from past events where the probability of outflow of
rasources s not remote.

d)  Contingent Assais are neither recognized nor disclosed.

&} Provisions, Contingent Liabilities and contingent Assels are reviewed st each balance sheet
date.

17).  OTHER NOTES:

1 Bulld Operation & Transfer (BOT) Prolect:

The Company obtsined Buiid, Operaie & Transfer (BOT) Contract from Guj'»lrat Siate Koad
I
i

Development Corporation  for construction of strengihening, widening & aifaining  of
Hirmmatnagar Bypass in terms of 'hm contracts, the Campany has aniltled to collect ihr toll ddring

the concession period of 15 years (5112 Days ), including the period of consinu wetion.

The company has *qmpleteci the construction of the said projecis in the earlier years. Having

regards o the ac Lmhm policies, followed by the C“}mpd y e eniire expenditure incurred i
trealed as BOT F e r:=e-'m€iiesaw and F)EG[WOFiruﬂa?C amount of Rs.B0,78 4261 {Previous Year
Es.81.04 579/ h } bf-‘m" s written off /Amortized durin i yaar

2 The Company is engaged in the business of construchion, operation and s‘naint@ramw& of road
under build, operate and transfer schems, which as per accounting standard /£ AS-17 15 considered
as the only reportable business segment. The Company is operating in a single geographical
segment Le. india.



Continaent Lisbilities

Guaraniee has been icéued by the 2empany's bankers on behalf of the company amaunting fo
Bs. — Nil - (Pravious yaar Rs. 1€ Lacs) in favour of Gujarat State Roead Devalopmmnt Corporation,
Gandhi Nagar.

Under the Micro, Small and Madium Enterprise Development Act, 2008 {("MSMED Act") which.
came into force effectivé from 2nd Oclober, 2008, certain disclosures relating to amounts due to

" micre, smali and mediim enterprises and remained unpaid after the appointed date et of

principal and interest -amounts. sre required to be made. The Company is in the process of
compiling the relevant irifarmatio_n. As the relevant information is not yet réadily available anid / or
not given :or confirmed by such enterprises, it is not possible to give required information in the
accounts, However, in view of the management, the impact of interest, if any, which may
subsequently become payabls o such enterprise in accordance with the provisions of the Act,
would not be material and the same, if any, would be disclosed in the year of payment of interest,

In the absence of the necessary information with the Company relating to the regisiration slatus
of the suppliers under the Micro, Small and Medium Enterprises Development-Act’ 2008, Lhe
infarmation required undear the said Act could not be compiled and disclosed.

In the opinion of the dir:éctors, Current Assets, Loans and Advances have vaiue at wh:ch Lhey are
siated in the Balance Sheat, if realized in the ordinary course of the business, The Pravisions for
all known liabilities is adequate and not in excess of the amount reasonably necessary.

Leng Term Employee benefits:

a. Leave encashment .
The Company has pravided for the liabilities at the year end on account of un-availed
earnad leave as per the Acluarial Valuation.

b, Grauity .

The Company provides for gratuity obligations through a Defined banefits retirernent plan
{"The Gratuity Plan") covering all employees. The present value of the obligation under
such defined benefit plan is determined based on the actuarial valuation using the projeét
unit credit method, which recognizes each period of service as giving rise to addiiicnal
unit of employees benefits entitlement and measure each unit separately 1o buitd up final
obligation. The obligation is measured ai the present value of the estimatad cash flows.
The discount rale used for determining present value of the defined obligation under the
defined benefit plan is based on the market vield on Government Securities as at the
balance sheat date. Aciuarial gains and |u'§S~"‘S are recognized in Prcm and lLoss Account
as and when determined



48}, Transactions with Related Partiss

name & refationship With ihe related pariies:

Holding Gompany

Welspun Enterpises Limited (Formedly known as Welspan |
Projects Limitad)

Fallow Subsidiary Company:

MSH Projects(iKim Mandvi Comidory Pyt Lid

Key Management Personnel

Shri Sandeep Garg - Director
Shri Banwarilal Biyani — Direclor

Sr, Particulars Holding Company Fellow Subsidiary
Mo, | Company,
: 311312016 3UB120195 313420168 | SUHE0LS
1 Road - Maintenance EXpenses 1,12,60,000 | 1,50,00,000 .
2 Repayment of loah received - 1,82,52,201 2,63.830
3 Loan Given : 1,80,00,000 | 2,04.63,262 13,00.518
4 Repayment of Loan given 1,07,26,863 | 1,08,61,379 36,659,186
5 Payable at end of the year 10,683,613 -
& Feceivable at the end of year 1,07,26,883 -
19} Earnings Per Share:

Particulars 2014-15 2013-14
Mot Profic afier tax available for equity share holder 505873 {19,79,308)
Weighted average numbers af equity shares of Rs.10/- each $ 242000 242000
fully paid up ouistanding during the year '
Sasis and diuted Eaming per share (Rs,) 2.00 | (8,18}

§) Previous year's figuwes are regrouped, rearranged or recast whenever considered

necessary.

As our repori of even date
For H.K.Shah & Company
Chartered Accountants | ? ]
firm Fegn. Mo 108383
UL
Gbpesh . Shah
V’%mb-zrship o

{
“Place | Ahmedabad
Date. 115 /05/2015

/i
/1
| [f Eor and on behalf of the board of Directors
o
v ,"//
I
Director

Place:

Murnbai

Daie ;18 /05/2018







