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independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Welspun Enterprises Limited pursuant to the Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors
Welspun Enterprises Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of
Welspun Enterprises Limited (the “Company”) for the quarter ended 30 September 2021 and year to
date from 01 April 2021 to 30 September 2021 ("the Statement') attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (“Ind AS 34”) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For MGB & Co LLP
Chartered Accountants
irm Registration Number 101169W/W-100035

éanjay Kothari
Partner
Membership Number 048215

Mumbai, 28 October 2021 Q
UDIN: 210HFQISAAAA ML 535%

Peninsula Business Park, Tower B, 19th Floor, Lower Parel, Mumbai 400013.T +81 22 6124 6124 E mgbco@mgbco.com
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Unaudited Standalone Financial Results for the quarter / half year ended 30 September 2021

(Rupses In lakhs)

Quarter ended Quarter ended Period ended Period ended
30 September c‘;:ﬂj‘z:r:;;;f 30 Septemb 30 Septemb 30 September 3: ;:; r::dz.:]dm
2021 2020 2021 2020
{Unaudited) (Unaudifed) | (Unaudited] [Unaudited) {Unaudlted] (Audited)
1 |income
({a) Revenue from operations 28,00 34,416 32,415 62,417 49,828 141,018
{b} Other income Bd4 42 1,006 1,788 1.868 2.887
Total income 28,845 35,358 33,421 64,203 51,788 143,916
2 |Expenses
(a) Costof materials B2 459 87 541 103 8Os
(b} Subcontracting, civil and repair work 20,108 26,404 24872 46,510 37433 107,855
{c} Employse bensiits expenss 2434 2,230 2182 4,864 4,283 B.O7E
(d) Finance costs 1,293 1,367 1172 2,660 2,021 4,462
{e) Depreciation and emartisation expense 337 280 288 556 582 1,225
(fi Other expensas 2,846 2127 1,818 4073 2,574 7,556
Total expenses 27,098 32,837 30,226 59,834 46,996 129,811
3 |Profit from ordinary activities before exceptional items and tax 1,748 2,521 3,186 4,269 4,200 14,105
(1-2)
4 |Exceptional tems (net) - - - - - -
5§ |Profit before tax for the period (3 + 4) 1,748 2,521 3,196 4,269 4,800 14,105
6 |Taxexpense
a) Current tax 353 514 128 867 445 2,881
b} Defarrad tax charge/{bansfit) (28] _b 567 (20} 580 469 |
Total tax expense 324 523 726 B4T 1,026 3,360
7 |Mst profit from ordinary activities afler tax for the Perlod {5 - 6) 1,423 1,898 2,469 3,422 3,774 10,745
8 |Other comprehensive incoma
|ttems that will not be reclassified to profit and loss {net of tax) 104 - 43 104 38 ¥
3 |Total comprehensive income for the peried (7 + 8) 1,527 1,998 2,512 3,525 3,813 10,776
10 |Paid-up squity share capital (Face Value Rs. 10/- aach) 14,886 14,885 14,868 14,896 14,868 14,886
11 |Cther equity 166,998
12 |Earnings per share (EPS)
* Mot Annuaglised
{a) Basic EPS (Rs} 0.66* 1.34* 166" 2,307 2.64* 7.22
(b) Diluted EFS (Rs) n.gs# 1:38* 1.68* 228+ 2.52% b Sk
13 |Cebenture Redemption Reserve A MA NA MA NA MNA
14 |Net Worth 160,248 180,858 181801 160,246 151,601 158,763
15 |Debt-Equity Ratio (in times) 0.27 31 0.23 0.27 0.23 33
16 |Debt Service Coverage Ratio {(DSCR) (in timas} 266 2.25 253 240 184 269
17 |Interest Service Coverage Ratio (ISCR] (in times) 235 288 373 2.80 .37 4147
18 |Curent Ratio (in timas) 1.52 1.78 1.78 1.52 1.78 1.65
18 |Long term debt to working capital {in times) 0.54 0.88 0.86 0.94 0.65 0.84
20 |Current Liahfity Ratia {in imes) 0.29 0.23 0.26 0.29 0.26 0.27
21 |Total Debis to Total Assels {in timas) 015 D8 0.14 0.15 0.14 D18
22 |Debtors Turnover (in times) * 4,50 5.65 3.38 6.23 299 5.13
23 |Inventory Turnover (in times) 4 0.33 252 4.23 1.43 2.52 247
24 |Operating Margin (%) 9.0% B.3% M2% 9.2% 10.9% 12.0%
25 |Net Profit Margin (%) 5.1% 5.8% T.E% 5.5% 7.6% T.6%
* Rafin for the quarter/ half vaar has been annualised
LY
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Date : 28 October 2021

The above unaudited standzlone financial results were reviewed by the Audil Cemmitize and approved by the Board of Direciors of the Company in thair respective meeting held en 28 Ociobar
2021, The same has also been subjected to Limited Review by the Statutory Auditors,

The above results have baen prepared n accordance with [ndian Accounting Standards (Ind AS), the provisi of the Companies Act, 2013 (the Act) as applicable and Regulation 33 and
Regulation 52(4} of the SEBI {Listing Obligations and Diselasure Requirements) Regulations, 2016, as amendead.

During the guarter ended 30 September 2021, the Company has approved allotment of 100,000 equity =hares 3 the empioy=es of the Company who had exercised their options under the
Welspun Enterprises Limited - Employees Stock Option Plan 2017 ("WEL ESOP SCHEME 20177}, The equity shares sllotted shell rark pari passu in all respect, including dividend, with the
existing aquity sharss of the Company.

Datails of Secured, Redeemable, Nen-Convertinle Debentures and Commercial Papers are as follows

(Rupzss In lakhs

Previous Due Date Next Due Date
- “NERT IS LA

date
B.85%, Secured Redeemable Non-Convertible Debanturas ; o
(INEEISTH T2 - e A . (1062031 M1.12:3003 10,000 1320

B.85%, Secured Redeamable Non-Convariible Debentures

"~ Prncpal Intsrest Principal Amourt | Imierest Amourt. |

) -0 7
(INEG25G0T028) = NA 01-08-2021 01-D5-2023 10,000 1,770
8.85%, Secured Redeemable Nen-Converiible Debentures :
(INEBZ5G07010) ** WA 27-08-2021 27—0?—2023 17,500 3,088
5.10% Commercial Paper (INEGZ5G14222) 17-06-2021 17-06-2021 NA A NA

_Formulae for Computation of Ratios are as follows

* Interest amount of Rs 1,329 lakhs disclosed above comprises interezt due on 01 June 2022 and 01 December 2022 amounting to Rs BES lakhs and Rs 444 |akhs respectively

** |nterest amount of Rs 1,770 lakhs disclosed above comprises interest due on 07 June 2022, 01 December 2022 and 07 June 2023 amounting to B85 lakhs, Rs 444 lakhs and Rs 441 lakhs
respectively

**Interast amount of Re 3,098 lakhs disclosed above comprises interest due 27 May 2022 and 28 May 2023 amounting to Rs 1,548 akhs and Rs 1549 lakhs respeclivaly

The listed Secured, Redesmable, Non-Convertihle Debentures of the Company aggregating to Rs 37,800 Lakhs outstending a5 an 30 September 2021 are secured by way of charge over current|
sssets, Plant and Machinery, other movable assets and cerain non-current assels of the Company. The Company has maintained adequate asset cover in terms of Information Memarandum
sufficlent to discharge the principal amount of the said debenturss as reguired by Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The credit rating
by Brickwork Ratings Indiz Private Limited and Acuile Ratings and R h for the S d. Redesmable and Non-Convertible Debentures issued by the Campany is BWR AA- Stable 2nd Acuite
Ad- (Stable) respecively.

Code on Social Security

The Code on Secial Security, 2020 ('Ceds’) relating to employes bensfits durlng employment and post-employment benefits recaived § itial assent in September 2020, The Code has been
published in the Gazette of India. However, the date an which the Code will come into effect has not been notified. The Company will assiess the impact of the Code when it comes into effect and
will recard any related impact in the period when the Code becomes effective.

Met Warth Pald up share capital + Gther Equity - Capital reserve - Revaluation reserve - Reserves not created out of profit

Debt - Equity Ratic Debts f (Paid up equity share capital + Other Equity})
- Debt includes long term borrowings + shert term borrowings + current maturities of long term borrowings

Debt Service Coverage Ratio (DSCR) Earning before Interest and Tax {'ERIT') / (Interest on [ong term dekbits for the periad + Principal repayment on long term dabts
during the period)
- EBIT = Profit before tax + Interest an long term debts

Intarest Service Coverage Ratio (ISCR) Profit before tax and Finance costs / Finance costs
Curmrent Ratio Current assets/ current liabilites
Long term debt to working capital Long term debts (jncluding current malurites of long term borrowings) / Werking capital
- Warking capital = Current assats - current abifities (excluding current maturites of long term borrewings)
Current liquidity ratio Current liabilies! Total Lisbiiies
Total Debts [ Total Assets Total Debis! Total Assets
- Total Dabts Includes long term borrowings + shert tarm borrowings + currant maturitiss of long term borrowings
Debtors Turnover Ravenue from nparation/ Average of apening and closing tfrade recelvables
Inventary Turmover Cost of goods sold/ Average of opening and closing inventeries

- Cost of goods soid : Cost of matesials

Operating margin (%) Operating profit! Revenue from operations
= Operating profit : Profit before tax + Finanes costs + Depreciation snd amortisation expanse - Other income

Met profit margin (%) Wet Profit for the period { Revenue from operations

Refer Annexure | for Statement of Cash Flows

Previous perind figures have been regroupsd, rearranged and reclassified wherever censidered necessary.

Flace : Mumbai




STANDALONE BALANCE SHEET

(Rupees In lakhs)

Asat
As ot
30 September
2024 31 March 2021
{Unaudited) (Audited)
A |ASSETS
1 [|Non-current assets
a |Property, plant and equipment 2,24 2,425
b |Right-of-use assats 916 431
© |Financial assets
i} Investrments 140,984 136344
i) Loans 25,742 24,694
iiiy Others 7,886 6,618
o |Defarred tax assals (nat] 2 i
e |Nop-current tax assets (nst) 2,687 1,884
f | Cther nan currant assets 578 522 |
Total non-current assets ) 181,438 173,238
2 |Current assets
a [Inventories 1,025 485
b |Coniract assets 23611 28,221
c |[Financial asseis
i) Investmenis 20,136 14,761
ii) Trade receivables 1B.811 20,884
fii) Cash and cash equivalents 4,637 15,576
iv] Bank balances other than (i) above 2,248 1.154
v) Loans 47,749 A5,477
vij Others 1,674 213
d |Other current assets 24,828 24,268
Total current asseats 144,917 142,940
3 |Assets classified as held-for-sale 2,497 2,487
TOTAL ASSETS 328,853 318,675
B |EQUITY AND LIABILITIES
1 |Equity
a |Equity share capital 14,898 14,886
b |Other equity 168,472 166,908
Total Equity 183,368 181,884
2 |Non-current liabilities
a |Financial liabilities
i) Borrowings 46,380 45,828
ii) Lease liabilives 783 180
b |Provisions 2,944 2,840
Total nen-current liabilities 50,067 48,948
3 |Current liabilitles
a |Contract lisbilities 50,027 25,962
b |Finansial liabilities
i) Borrowings 3832 13417
i) Lease liabilities 152 268
iii) Trade payables 22802 30,831
iv) Other financial lizbiities 14,841 13,881
¢ |Provisions 147 243
d |Other curcant liabilites 3717 2,011
Total current liabilities 2 85,418 86,843
’ ]
TOTAL EQUITY AND LIABILITIES | 328,853 318,675
sispun Enterprises Limited

Plage : Mumbal
Date - 28 October 2021




Welspun Enterprises Limited

Annexure |
Statement of cash flows for the period ended 30 September 2021

(Rupees In lakhs)

Period ended
30 September 2021

Period ended
30 September 2020

Cash flow from operating activities

Profit before tax 4268 4000
Adjustments for
Depreciation and amortisation expense 586 582
Gain on sele/discard of property, plant and equipment (net) (11) (1)
Interest income (1,545) (946)
Finance costs 2,660 2,003
Gain on lease medification (14) -
Provision for employee benefits 47 35
Net gain on financial assets mandatorily measured at FVTPL (204) (9g90)
Unwinding of discount on security deposits (7) (5)
Share based paymenis to employess 193 332
Dividend income - (1)
Operating profit before working capital changes 5,974 5,809
Adjustments for
Decrease / (Increase) in trade and other receivables 8,048 (13,088)
(Decrease) / Increase in frade and other payables 17,210 11,880
Decrease [ (Increase) in inventories (5386) (27)
Cash generated in operating activities 30,697 4,574
Direct taxes paid (1,681) (2,070)
Net cash generated/ (used) in operating activities (A) 29,036 2,504
Cash flow from investing activities
Purchase of property, plant and equipment (including capital work-in-progress and 71 150
capital advances) L o)
Sale of property, plant and eguipment 25 3
Profil/ (loss) on sale of current investments (net) 10 525
Investment In subsidiaries (1) .
Investment in other entities - (12)
Loans given to subsidiaries (22,325) (31,372)
Loans given fo joint venture companies (3,189) (10,479)
Loans given to associaie (8) (B5)
Loans given to subsidiaries repaid 2,219 2758
Loans given to joint ventures repaid 6,256 2,580
Loans given to associate repaid 61 14
Application money for optionally convertible debentures refunded - 5224
Redemption of investment in optionally convertible debentures - 699
Increase/ (Decrease) in other bank balances and restricted investments (2,358) 889
Inter-corporaie deposits given repaid 50 -
Dividend received - 1
Interast received 380 1,276
Net cash used in investing activities (B) (19,251) (28,109)
Cash flow from financing activities
Proceeds from long-term borrowings - 37,500
Repayment of long-term barrowings (418) (1,687)
|Repayment of commercial paper (5,000) -
(Decrease)/ Increase in short-term borrowings (net) (2,490) (28,180)
Finance costs paid (4,268) (829)
Principal payment of lease liability (200) -
Dividend paid (2,234) (2,974)
Net cash generated from financing activities (C) (14,610) 3,820
Net increase/(decrease) in cash and cash equivalents (A+B+C) (4,825) (21,785)
Cash and cash equivalents at the beginning of the year 29,355 46,720
Cash and cash equivalents at the end of the year 24,530 24,935
Notes:
1. Break up of cash and cash equivalents as follows
Period ended Period ended
30 September 2021 | 30 September 2020
Current investments (net of fair value adjustments) 19,883 23,619
Cash and cash equivalents 4,637 1,316
24,530 24,935

2. Previous pericd figures are regrouped/ reclassified wherever considered necessary.
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independent Auditor’'s Review Report on the Quarterly and Year to date Unaudited Consolidated
Financial Results of Welspun Enterprises Limited pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
The Board of Directors of
Welspun Enterprises Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Welspun
Enterprises Limited (‘the Holding Company”), which includes its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) its associate and joint ventures for the quarter ended 30
September 2021 and year to date from 01 April 2021 to 30 September 2021 ("the Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34") “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
Holding Company
(1) Welspun Enterprises Limited
Subsidiaries

(i) Welspun Delhi Meerut Expressway Private Limited

(ii) Welspun Road Infra Private Limited

(i)  Welspun Infraconstruct Private Limited

(iv)  Welspun Buildtech Private Limited

(v) Welspun Sattanathapuram Nagapattinam Road Private Limited
(vi)  Welspun Projects (Himmatnagar Bypass) Private Limited
(vii)  Welspun Projects (Kim Mandvi Corridor) Private Limited
(viii) Dewas Waterprojects Works Private Limited

(ix)  Welspun Natural Resources Private Limited

(x)  ARSS Bus Terminal Private Limited

(xi) DME Infra Private Limited

(xii)  Grenoble Infrastructure Private Limited I s
(xiii) Welspun Infrafacility Private Limited /7 X
(xiv) Welspun Aunta-Simaria Project Private Limited L. ‘/ ~)\
(xv) Welsteel Enterprises Private Limited (1l it

(xvi) Welspun- Kaveri Infraprojects JV Private Limited (w.e.f 10 May 2021)

Peninsula Business Park, Tower B, 19th Floor, Lower Parel, Mumbai 400013.T +91 22 6124 6124 E mgbco@mgbco.com
MUMBAI - DELHI *+ JAIPUR + BENGALARU

MGB & Co. (a partnership firm) converted into MGB & Co.LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May,2014
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Jointly Controlled Entities

(i) RGY Roads Private Limited

(i)  MBL (GSY) Road Limited

(i) MBL (CGRG) Road Limited

(iv)  Corbello Trading Private Limited

(v)  Chikhali - Tarsod Highways Private Limited

Associate
(i) Adani Welspun Exploration Limited

5. We did not review the interim financial statements of thirteen subsidiaries included in the consolidated
unaudited financial results, whose interim financial statements reflect total assets of Rs. 310,838 Lakhs as at
30 September 2021, total revenues of Rs. 18,509 Lakhs and 44,219 Lakhs for the quarter and half year ended
30 September 2021 respectively, total net profit after tax of Rs. 571 Lakhs and Rs. 709 Lakhs for the quarter
and half year ended 30 September 2021 respectively and total comprehensive income of Rs. 571 Lakhs and
Rs. 709 lakhs for the quarter and half year ended 30 September 2021 respectively and net cash inflow of Rs.
30,244 Lakhs for the half year ended 30 September 2021, as considered in the consolidated unaudited
financial results. These interim financial statements have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

6. The consolidated unaudited financial results also include the Group’s share of net profit / (loss) after tax of Rs.
55 Lakhs and Rs. 197 Lakhs for the quarter and half year ended 30 September 2021 respectively and total
comprehensive income / (loss) of Rs. 54 Lakhs and Rs. 198 Lakhs for the quarter and half year ended 30
September 2021 respectively, in respect of one associate and four jointly controlled entities based on their
interim financial statements which have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these associate and jointly controlled entities, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 5 and paragraph 6 above is not
modified with respect to our reliance on the work done and the reports of the other auditors.

7. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 5 and 6 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS")
specified under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For MGB & Co LLP
Chartered Accountants
irm Registration Number 10116SW/W-100035

Sanjay
Partner
Membership Number 048215
Mumbai, 28 October 2021

UDIN: Z|pi4%2)5 AAAA M3 8000
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Unaudited Consolidated Financial Results for the quarter | hai-fyear ended 30 September 2021

R . Rupees in lakhs

Quarter ended Period ended Period ended
Quarter ended Quarter ended Year ended
| B hisal - &) 30 Septembar | 30 Septomber | 30 Saptembar | oo nl
U Septembier 2021 | S0 June 2021 2020 2021 2020 ST March 2021
{Unaudited) (Unaudited) (Unaudited) (Unaudited} (Unaudited) {Audited)
1 |lncome :
(2) Revenue from operations 30,271 37,248 34,738 67,518 53,742 162,981
(b) Other income 4,061 4,088 2,625 8,150 f,804 14,201
Total income 34,332 41,337 38,363 75,669 60,546 167,152
2 |Expenses
{a) Costof materials 82 459 87 541 103 805
{b) Subvontracting, civil and repair work 20,911 27267 26,432 48,178 40,201 112,851
(¢} Employee benefits expense 2,463 2.256 2,275 4,718 4,432 8,281
(d) Finance costs 3,403 337 2812 8,774 4882 11,045
(e} Depreciation and amortisation expense 425 337 370 783 787 1,599
(f} Other expenses 4,153 3927 2,262 8,086 3,385 13,874
Total expenses 31,443 37,617 34,238 69,060 53,870 148,455
3 |Profit from ordinary activities before exceptional items, share 2,889 3,720 4,125 6,609 |- 6,676 18,697
of profits/ (loss) in associate and tax (1-2)
4 |Share of profit / (loss) in associgle and joint venture companies 108 (194} (50) (BE) (123) [725)
5 Profit from ordinary activities before exceptional items and 2,997 3,526 5075 6523 6,553 17,972
tax (3 + 4)
& |Exceptional iterns (net) - - = = - "
7 |Profit] (loss) before tax for the period (5 + 8) y 2,997 3,528 4,075 6,525 6,553 17,872
8 |Tax expense
a) Current tax 382 524 175 906 S50 2,927
b} Deferred tax cherge/(beneflt) 385 438 853 201 957 2,027
Total tax expense 748 960 1,028 1,707 1,507 4,954
s :}et profit from ordinary activities after tax for the Period (7 - 2.250 2,566 3,047 4,816 5,046 13,018
10 |Other comprehensive incoma
J[tems that will not be reclassified to Profit and Loss (net of tax) 100 4 53 104 5 48
11 |Total Comprehensive Income for the period (3 + 10) 2,350 2,570 3,100 4,920 5,097 13,064
12 |Profit for the year attributable to : i
Shareholders of the company 2,227 2,536 3,034 4763 5,014 12,898
Non- controlling interest 23 30 13 53 3z 118
13 |Total comprehensive income attributable to :
Shareholders of the company 2,327 2,540 3,087 4,867 5,085 12,945
Non- controlling interest 23 30 13 53 3z 118
14 |Paid-up equity shars capital (Face Value Rs. 10/ each) 14,896 14,8886 14,868 14,896 14,868 14,886
15 |Other squity 153,562
16 |Earnings per share (EPS)
* Not anpualised
{a} Basic EPS (Rs) 1.50* 1.70* 2.04* 320" 337" 8.67
{b) Diluted EPS (Rs) 148" 1.68 * 203~ FTr ARE* 860




Noles -

1

The above unaudited consolidated financial results were reviewed by the Audit Commitie= and approved by the Board of Directors in their respective mesting held on 28 October 2021,
The same has also been subjectad to Limited Review by the Statutory Auditors.

The above results have been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Acl, 2013 (the Act) as applicable and Regulation 33 and)|
Regulation 52(4) of the SEBI (Listing Obligations and Disch ReqL ) Regulations, 2015, as amended.

Godo.on.Eooial Soourity.

The Cede on Social Security, 2020 {Cade ) re!atlng {o employes baneﬁts during employmant and post-employment benefits received presidential assent in September 2020. The Cada h&sl
been published In the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Group will assess the impact of the Code when it comes |ntn
effect and will record any related impact in the penicd when 1he Uodes bacomes effaclive.

Refer Annexure | for Seament Information

Refer Annexure Il for Consolidated statement of cash flows

Previous period figures have been regrouped, rearranged and reciassified wherever considered gjefessary.

spun Enferprises Limited

Place : Mumbal
Date : 28 October 2021




CONSOLIDATED BALANCE SHEET

Rupees in lakhs

As at
30 September As at
2021 31 March 2021
(Unaudited) (Audited)
K |ASSETS
1 |Non-current assets
.2 _ |Froperty, plant and eqitipment A.052. 4,138
b |Right-of-use asset 918 43
¢ |Capital work-in-progress 6,381 6,381
d |intangible assets : 5,513 5,689
2 |Intangibie assets under devalopment 187,314 133,818
T |Investmentin agsociate and joint venturs companlss 89,172 64,568
g |Financial assels
i} Investments 13 13
if) Service concession recelvables 131,378 112,624
i) Loans 2,753 2.646
iv) Others 8,813 10,344
h |Deferred tax assets (net) 517 562
i |Non-current tax assats (nat) 3323 2470
| |Other non current assais 589 B1E
Total non-current assets 400,736 345,600
2 |Cument assets
& |Inventories 1,025 489
b |Contract asseis 12,300 10,541
& |Financial assets
i} Investments 27 555 15,830
/i) Trade receivables 10,885 13,452
iii) Cash and cash equivalents 5,755 12,8398
iv) Bank balances other than (/i) sbove 3,032 1,877
v) Loans 11,727 14912
vi) Service concession recelvablas 15,397 17.027
vil} Other finantial assets 1,981 2,210
d |Other current assels 38,351 34,839
Total current assets 128,018 130,735
3 |Aszels classified as held-for-sale 2,513 2,513
TOTAL ASSETS 531,267 478,848
B |EQUITY AND LIABILITIES
1 |Equity
a |Equity share capital 14,826 14,886
b |Other equity 156,378 153,562
¢ |Non-controlling interest 182 128
Total Equity 171,456 168,576
2 |Non-current liabilities
a |Financial liabilities
i) Borrowings 228,338 204,383
{ii} Lease liabilities 763 180
b |Provisions 2,972 2,954
¢ |Deferred tax liabilities (nat) 1,646 1.056
d |Other non-current lisbilitias 285 285
Total non-current liabilities 235,205 208,68
3 |Current liabilities
a |Centract liabllitles 68,7058 31,593
b |Financial liabilities
i) Borrowings 10,430 18,867
ii) Lease liabilities 192 2868
iii) Trade payables 24,798 32,943
iv) Other financial liabilities 14,244 13,626
¢ |Provisions =3 251
d  |Other current liabilities €,120 3.856
& |Current tax |labilifies 4 -
Total current liabilities 124,606 101,404
TOTAL EQUITY AND LIABILITIES 931,267 478,848

Place : Mumbal
Date : 28 October 2021

elspun Enterprises Limited




Annexure - |
Segment Information :-

Rupses in lakhs
Quarter ended Quarter ended ?: i”af en.ded ;e'l:lod'anr:lf:l ;De:]od em.i:jr Year ended
Ly r Lo
30 September 2021 30 June 2021 5020 2024 2020, 31 March 2021
(Unauditasi) {Unsuditad) (Unauditad). (Unauditad) {Unaudited). . (Audited).

|Segment Revenue

Infrastructurs 30,271 37,248 34,738 67,518 83,742 152,951
Qil and gas - - = - = =
Total sales! Income from Operations 30,271 37,248 34,738 67,519 53,742 152,851
|Segment Result

Infrastructura 4,714 4,781 5,381 9,475 8,266 23,890
Cil and gas = = ) = = =
Unallocated (2,456) (1,755) (2,018 (4,211) (3.373) (7,945)
Total 2,258 3,006 3,343 5,264 4,881 15,945
Add : Other income (including interest income) 4,034 4,088 3,594 8,120 8,767 13,797
Profit before finance costs, tax and exceptional items 6,292 7,091 6,937 13,383 11,658 28,742
Add :: tsssi‘ & Ei':ﬂancgfcostsr b {3,403) (3.371) (2,812} (8,774} (4,982) (11,045}
Add / (Less) : Share of gain /{loss) from associate/ joint venture

COMpARIOE 108 (194) (50) (88) (123) (725)

Profit | (loss) from ordinary activities before tax 2,997 3,526 4,075 6,523 6,553 17,972
Capital Employed

Segment Assets

Infrastructura 368,530 354,889 270,063 368,530 270,083 321,838
il and gas 5,726 5726 5726 5,726 5,726 5,726
Unallocated 157,012 152,668 121,340 157,012 121,340 151,284
Total (A) 531,268 513,453 387,129 531,268 397,129 478,848
Segment Liabilities

Infrastructurs 107,888 70,524 65,700 107,898 65,700 78,089
Unallocated 251,814 2716817 171,018 251,914 171,018 232,183
Total (B) 359,812 342,2_1_1 236,718 359,8_‘12 236,718 310,272
Total (A -B) 171,456 171,242 160.411 171,456 160,411 168,576

a) The segment information of the Company has besn prepared in accordance with Ind AS 108 "Operating Segments"

b) The business secments of the Company comprises of =~
- Infrastructure
-0il & Gas

c) Previous period! year figures have besn regreuped, rearrangad and reclassified wherever considered necessary.




Welspun Enterprises Limited

Annexure |l
Consolidated statement of cash flows for the period ended 30 September 2021

Rupees in lakhs

Period ended Period ended
30 September 2021 | 30 September 2020
A|Cash flow from operating activities
Prefit boforo tax 0,523 6,553
Adjustments for
ADapreciation and amortieation expence 763 767
Gain on sale/ discard of property, plant and equipment (net) (11) (1)
Interest income (7,813) (5,703)
Finance costs 6,774 4,982
Gain on lease modification (14) -
Dividend income - (1)
Provision for gratuity and leave encashment 41 24
Net gain on financial assets mandatorily measured at FVTPL (300) (1,080)
Unwinding of discount on security deposits (7) (5)
Share based payments to employses 193 a3z
Share of loss from associate and joint venture companies 86 122
Operating profit before working capital changes 6,235 6,000
Adjustments for
Decrease/ (Increase) in trade and other receivables (10,812) (16,165)
(Decrease)/ Increase in trade and other payables 31,849 (5,930)
Decrease / (Increase) in inventories (536) (27)
Cash used in operations 26,636 (16,122)
Direct taxes paid (net of refund) (1,755) (1,531)|
Net cash used in operating activities (A) 24,881 (17,653)
B |Cash flow from investing activities
Purchase of property, plant and equipment (including capital work-in- (396) (18,447)
progress and capital advances)
Intangible assels and Intangible assets under development (33,395) -
Sale of property, plant and equipment and assets held-for-sale 49 3
Gain /(loss) on sale of current investments (net) 40 507
Investment in other entity 0 (12)
|Loans given to joint venture companies (3,188.80) (10,479)
Loans given to associate (4,697.45) (754)
Loans given to joint venture companies repaid 6,256.00 2,580
Loans given to assaciate repaid 75.76 14
Redemption of investment in optionally convertible debentures - 699
Redemption of investment < 5,224
Increase in other bank balances and restricted investments (6,281) 4,433
Inter-corporate deposits given repaid 50 -
Dividend received - 1
Interest received 458 1,197
Net cash used in investing activities (B) (41,029) (14,944)
C|Cash flow from financing activities
Proceeds from long-term borrowings 28,999 59,491
Repayment of long-term borrowings (2,639) (2,842)
(Decrease)/ Increase in shorf-lerm borrowings (net) (7,490) (28,180)
Principal payment of lease liabilities (201) -
Interest paid (8,350) (10,821)
Dividend paid (Including tax on dividend in previous year) (2,234) (2,974)
Net cash generated from financing activities (C) 8,085 14,674
Net increase/(decrease) in cash and cash equivalents (A+B+C) (8,063) (17,923)
Cash and cash equivalents al the beginning of the year 33,697 49,270
Cash and cash equivalents at the end of the year 25,634 31,347
Notes: Rupees in lakhs
1. Break up of cash and cash equivalents are as follows Period ended Period ended
30 September 2021 | 30 September 2020
Current investments (net of fair value adjustments) 19,879 24,648
Cash and cash equivalents 5,755 6,699
[ [Total 25,634 | 31,347

2. The previous year figures are regrouped/ reclassified wherever necessary.




