[C/&( H K Shah & Co.

CHARTERED ACCOUNTANTS

INDE

TO
THE MEMBERS OF

WELSPUN SATTANATHAPURAM NAGAPATTINAM ROAD PRIVATE LIMITED

PENDENT AUDITO

'S REPORT

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of WELSPUN
SATTANATHAPURAM NAGAPATTINAM ROAD PRIVATE LIMITED (“the Company”), which
comprise the Balance Sheet as at 31% March, 2021, the Statement of Profit and Loss
(including other comprehensive income) for the period 1% April 2020 to 31st March 2021,
the Cash Flow Statement for the year then ended and the statement of changes in equity
for the period, and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “Ind AS financial statements”)

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31%
March 2021, and its profit (including other comprehensive income), its cash flows and the
statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit ewdence we have obtained
is sufficient and appropriate to provide a basis for our op/mgh\
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Management’s Responsibility for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Companies Act 2013 (“the Act”) read with relevant rules issued there under.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing Ind AS financial statements, management is responsible for assessing the
company’s ability to continue as going concern, disclosing, as applicable, matter related to
going concern and using the going concern basis of accounting unless management either

intended to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment including the assessmenmfthe risks of matg\lal misstatement of the
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assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,

|nclud|ng the dnsclosures and whether the fmanc;ai squents represent the underlying
“achiev sfair pragentation.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of section 143(11) of the
Act, we give in the Annexure A, a statement on the matters specified in the
paragraph 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

e)

g)

We have sought and obtained all the information and explanations which

to the best of our knowledge and belief were necessary for the purposes of
our audit;

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss (including other
comprehensive income), the statement of cash flows and the statement of

changes in equity dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid Ind AS financial statements comply with the
Ind AS specified under Section 133 of the Act, read with relevant rules
issued there under;

On the basis of the written representations received from the directors
taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2021 from being appointed as a director in
terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of our information and according to
the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts having any matenal foreseeable Istes and
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ii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company during the year
ended 31% March 2021

For,

H.K.Shah & C

Chartered Accouptants
FRN: 109583W
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CA Gopesh K Shah ¢
Partner

M. No. 106204
UDIN: 21106204AAAACQ4477
Place: Ahmedabad

Date: 14/06/2021



ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph — 1 on Report on Other Legal and Regulatory Requirements of our report

vi.

vii.

of even date)

In respect of Property, Plant and Equipment:

The company does not have any property, plant and equipment during the year. So the
reporting obligation under this clause is not applicable.

In respect of inventaries:

The company does not have any inventories during the year. So the reporting obligation under
this clause is not applicable.

In respect of loans granted:
The Company has not granted any loans, secured or unsecured, during the year.

In respect of loans, investments, guarantees and security:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, guarantees and security or not made
any investment as stipulated in section 185 and 186 of the Companies Act, 2013.

In respect of acceptance of deposits:
The Company has not accepted any deposits with non-compliance of directives issued by the

Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions
of the Companies Act, 2013 and the rules framed there under.

In respect of cost records:

In our opinion and according to the information and explanations given to us, the Company
does not fall within the criteria prescribed by the Central Government for maintenance of cost
records under section 148(1) of the Companies Act, 2013.

In respect of statutory dues:

a. According to the information and explanations given to us and on the basis of our
examination of the records, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sale-tax, service-tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues applicable to it.

b. According to the information and explanations given to us, there is no amount due on
account of dispute in respect of income-tax or sales-tax or service-tax or duty of customs
or duty ..gﬁ‘excjs{é;'bﬂ?éva'[‘@m' d tax.
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viii.

Xi.

Xii.

xiii.

Xiv.

XV,

In respect of default of repayment of loans or borrowing:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not defaulted in repayment of loans or borrowing to a
financial institution or bank or Government or debenture holders.

In respect of application of money raised:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not raised the money by way of initial public offer or further
public offer (including debt instruments) and term loans.

In respect of fraud:

To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud by or on the Company has been noticed or reported during the year.

In respect of managerial remuneration:
According to the information and explanations given to us and on the basis of our examination
of the records, the managerial remuneration has been paid or provided in accordance with

the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act, 2013.

In respect of Nidhi Company:
According to the information and explanations given to us and on the basis of our examination
of the records, the company is not a Nidhi Company.

In respect of transactions with related parties:

According to the information and explanations given to us and on the basis of our examination
of the records, all the transactions with related parties are in compliance with section 177 and
188 of the Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

In respect of allotment or placement of shares:

According to the information and explanations given to us and on the basis of our examination
of the recaords, the Company has made preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and the moneys raised
by way of initial public offer or further public offer (including debt instruments) and term loans
are applied for the purposes for which those are raised.

In respect of non-cash transaction:

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not entered into any non-cash transactions with directors or
persons connected with them in non-compliance of provision of section 192 of the Companies




Xvi. In respect of registration with RBI:
According to the information and explanations given to us and on the basis of our examination

of the records, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934 and so, registration has not been obtained.

For,

H. K. Shah & Co.,
Chartered Ac ts

FRN: 109583

M. No. 106204

Place: Ahmedabad
Date: 14/06/2021



Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of WELSPUN
SATTANATHAPURAM NAGAPATTINAM ROAD PRIVATE LIMITED ('"the company") as of 31

March 2021 in conjunction with our audit of the Ind AS financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAl'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company'’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013. As informed to us

the internal audit is being conducted for the parent company, which covers the subsidiary
company audited by us.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all
material respects. :
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,

including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For,
H. K. Shah &(o.,
Chartered Accpuntants
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artner At 2

M. No. 106204

Place: Ahmedabad
Date: 14/06/2021



Weispiin Satianathapuram Nagapattinam Road Private Limited

Balance Sheetas at 24 March 2021

_(Rupeesinlakns)
- T Asat As at
Notes 3% March 2021 31 March 2020
‘ASSETS
1, Non-curtent assets
{a) Financial Assefs — .
(i) Service concession rageivables f 4, i )
{iiy Other current financial assels ; A 2
(1) Daterred tax azsets (netj -? 20 5
o) Mon-current tax assets (net) : 3
" Tetal non-current assels 15.089 ; g
2. Qurrent assels R . 9.969
{g) Contract gswts_ ¢
(b} Financial assets _ L
* (i} Cash and cash equivalents 8
(i) Bank balances othee than () gbove 10
(&) Othercurrentassels . ¥
= Total current assets
e R |
EQUITY AND LIABILITIES
(o) Eauly share captl 2 . .
{a) Equily share capile o - 5 R
{b) Instruments entirely equity in nature 1z Z,gg 2‘1%2
{c) Otharequity : 12 a4 : ot
Total equity : 2,514 : o :
LIABILITIES
Non cu;;s‘m:ﬁabiliﬁes
{a) Daferred tax liabilities (nef) 13 62 -
Total current liabifities: 3 62 -
Current liahilities _ ;
(&} Contract liabiities 44 16,188 %
{b) Financial ligbilities :
(i) Borrowings 15 585 -
(if) Trade payables 18
- Due of micto enterprises and small £ ‘
enterprises _ _
- Due of creditors other than migrd 74 6900
enterprises and small enterprises '
iy Others 17 1 16
{c) Qther current liabilities 18 618 2
(d} Current tax lishilities 19 i LS
Total current liabilities ; 17,946 : §.822
Total equity and liabilities §C7 7 S .1
Notes forming part of the fingngial statements (Refer note 1 to ag
As per our report of gven ¢
For H.K. Shah & Co. For and on behalf of the Boardlpf Directors
Chartered Actountants

Firm Registration No.p1peaasi

R N Directar Director
Membership No: 106204 DIN : 07470339 DIN: 61828376
Place: Alimedabad Place: Mumbal

Dite: 14 June 2021 ;

Date: 14 June 2021



Welspun Saftanathapuram Nagapattinam Road Private Limited

Statement of Profit and Losé for the year ended 31 March 2021
{Rupees in lzkhs)

Nete Year ended ~ Year anded
31 March 2021 31 March 2020
L. Income. :
Revenue from operations 20 3,830 890
Other income 2 697 93
Total income 4,527 783
. Expenses
Sub-contracting, civil and repair work 22 3,11 602
Finarite costs 23 268 81
Other expenses, 24 72 88
: Total expenses 4112 771
iil.  Profit before tax {1-11 415 1%
IV, Taxoexpense 25 %
*‘Qmﬂﬁx 72 23

Deferred tax charge /(beriefity

o e

Vi Profitfor the year ( W-V)

Vil. Other comprehensive income 5 -

Vift, Total comprohensive income for the year (Vi-Vii) 33 81
“arnings per equity shate of Rs. 10 each fully paid-up 29
Basic EPS {Rs) : 2:888:30 30523
Dituted EPS (Rs) 140 039

Notes forming part.of the financial statements (Refernote 1 to 39)
As per our report of even data

\ For H.K. Shah & Co.
1 Chartered Acceuniants

For ang on hehalf of the Bw&%g&uc ors
|\ Firm Registration No.: 1§ I

opesh.K.Shah Yogen Babulal Lal
Membership Mo, 106204 DIN: 01828376
Place: Ahmedabad Place: Mumbai

Date: 14 June 2024 Dates 14 June 2021



Welspun Sattanathapuram Nagapattinam Roaxt Private Limited

Statement of changes In equity for the period ended 31 March 2024

{4}~ Equity share capital

_{&wees in lakhs)

Amount
ances as at 31 kﬁmn 2018 — 1
Changes in equity S‘i'i’arﬁ_w i Z
Balances as at 24 March 2020 1
Changes in equity shaie  capital -
‘Balances as at 31 March 2021 2
8] - &Mmant entirely mﬁy in nature (Rupees in lzkhe)
’.LJ Amgunt
%Balame&i% at 31 March 2019 2,600
{Changes during ring the year 170
Balancesas > at 31 March T R A e 2,470
Changes daﬁt}g"ihe year ! -
{Balances as at 31 March 2021 2,170

- Difigr e

23

Balances ss at 31 March 2019 23
Profit for the year 81 81
Other comprehensive Incoma for the yaar = .
@oﬁaj  comprehensive income for the year 81 21
Halances as at 31 March 2020 104 104
Profit for the year 239 239
Cihier cm’rmﬁenswa incarmié for the year o =
Total comprehensive income for the year 238 | 239
Bai:anm a8 & 3;1 &ﬁi‘!’:h 2021 343 343

Notes forming part of the financial statements (Refer note 1 to 39)

As par our report of even date

%nﬁe;s&&@cﬁunt .

Mt o+

flata\ 14 June 2021

1y

CDING 07470339

Place: Mumbsi
Date; 44 June 2021

‘For and on behalf of the\Board of Directors

Yogen Babulal Lai

D&’Edbrf ]
DIN: 01828376
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Welspun Sattanathapuram Nagapatiinar Road Peivate Limited
Statermont of Cash Flow for the year ended 31 March 2020

(Rupees in lakhs}
Year ended Year ended
31 March 2021 31 March 2020
Cash flows from operating activities
Mat-Profit before tax and exceptional items 415 12
Adjustments for
Finance expenses 268 81
Interest on bank deposits {78) {92%35.9.)
Intereston finandial assels {596)
Notional Income from construction contracts (3,830 L590}
Operating profit before working capital changes (3,821) {580y
Decrease/ %ncream}in Financials assets 0 (0)
Decrease! (Increase) in other current assels (3.308) {480)
{Decrease)/ Increase in Financials liabitties 5,804 744
{Decreasel Increase in ofher current liabilities 816 {188)
Cash Generated! (used) from/ in oparation 821} (513)
TaxPaid (net) : : {47) (16)
Wet cash flow from’ Tused in ng activities (A} {668) (529)
mﬁ% mh‘ ln . rtmn\ * g o ik S ety e e ey e
Bank Deposits. : 78 93
Movement in‘other bank balance {B74) -
Net casg flow frami {used in} in i Tnvesting actmﬁés' fﬁ? G 1536} 23
Cash flows from financing activities
Proceads from issue of compulsorily convertible debentures i 28
Procesds from short téim borrowings 603 862
{Repayment). of ghori term borrowings 8 803)
Finance expenses {300} {81}
Wh %?ﬁm’ {used tn} in ﬁnam:{ng actrvlthas C 285 8
Net inéreasel{dacrease) in cash and cash equivalents {A+B+C} {879} {aan)
Cash and cash equivalents at the beginning of the year 1,132 1,562
Cash and c@squiva‘lams_aﬂm end of the year 153. 1432
Components of cash and cash equivalents
iri Bank acoounts 163 28
In Deposit accoutiis - 1,108
Folal cash and cash squivalents 18 X

For HK. Shah & Co.\
Charﬁergd Amun{ams

Forand on behalf of the Board of Directors

m/;ij)/ Yogen Babulal Lal

Diractor

DN 1 07470339
Place: Mumbai
Date: 14 June 2024

Director

DIN: 01828376



Weispun Sattanathapuram Nagapattinam Road Private Limited
Notes forming part of the finansial statements

1. Company information
Welspun Sattanathapuram Nagapattinam Road Private Limited, {ihe Company') is domiciled and incorporated in
India and is @ subsidiary company of Welspun Enterprises Limited. The G(}mpan){ is engaged into infrastructure
development of Four laning of Sattanathapuram to Nagapattinam (Design Ch Km 123+800 to Kin 179+555) section
of NH-45A (New NH -332) in the State of Tamil Nadu under NHDP Phase-W on Hybrid Annuity model basis.

The financial statements of the ﬂampaay are prepared for-the: period from 01 April 2020 to 31 March 2021 and
authorised for issue by the Board of Directors at their mesting hild on 14-June 2021,

2 Basis of preparation
The financial statements have been prepared to comply in all material respects with he Indian Ascounting Standards
(ind AS) notified under Section 133 of Companies Act, 2013 {the Act) read with Companies (indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act and rules framed thereunder.

the historical cost convention and on accrual basis, except for

&

The financial statements are presented in Indian rupees (INR) with values rounded off to the nearest lakhs, except
otherwise stated. Zero '0' denctes amount less than Rs 50,000/

(b) Current and non-current ciassification
Assets and liabilities are classified as current if it is expected to realise or settle within twelve months after the
balarica sheet date, Déferred tax assets and liabiliies are classified as non-current.

1) Current versus non-current classification
The Company presents -assets and liabilities in the Balance Sheet based on current/ non-current classification. An
assetis classified as current when it is:

*Expected to be realized or intended to be sold or consumed in normal operating cycle

* Held primarily for the putpose of trading

" Expected to be reslized within twelve months after the reporting period, of

+ Cash-or cash equivalent unless restricted from being exchanged or used to seffle & liability for at lsast twelve
months after the reporting period
All other assels are classified as non-current.

A liability is classified as current when:

+Itis expected to be setfled in normal operating eycle

< Itis held primarily for the purpose of trading

*Itis due to be settied within twelve months after the reporting peried, or

* There is no unconditional right to defer the setflement of the fiability for atleast twelve months after the reporting
period

The Compsny classifies all other liabilties as non-current.
The company has identified 12 months as is operating cycle. B
Deferrad tax assels and liabilities are classified as non-current assels and liabilities.

a provision is met,

Depracia_tim on property, plant and equipment is provided on written down uaiue-bagi ;ra.t ' .
basie of useful life and method prescribed under Schedule — Il of the Companies Act, 20130°
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Welspun Sattanathapuram Nagapattinam Road Private Limited

Notes forming part of the financial statements

The residual values, useful lives and methads of depreciation of property, plant and equipment are reviewed at each
reporting date end adjusted prospectively, if appropriate.

fii) Impaiement of non-financial assets

The carrying amounts of ofher nan-financlal assets are reviewad at sach baldnce sheet date if there is any indication
of impairment based on internalfexternal factors. An asset is treated as impaired when the carrying amount exceeds
its recoverable valua: The recoverable amount is the greater of the asset's net selfing price and value in use, In
ssspssing value in use, the estimated future cash fiows are discounted fo the present value using a pre-tax discount
rate that reflects current market assessment of the time value of money and risks specific to the assels. An
impairment loss is charged to the statement of profit and loss in the year in which an asset is identifisd as impaired.
After impairment, depreciation is provided on the revised carrying amount of the asset over its. remaining useful life.
Tha impairment loss recognized in prior accounting periods is reversed by erediting o the statement of profit and
Joss if there has been achange in the estimate of recoverable amount.

ompany consiructs or upgrades in Siruciion or upgrade. se:
service and gperates and maintains that infrastructure. (operation seivices) for a specified period of time. These
arrangements may includs infrastructure used in a public-to-private service cancession arrangement far its entire

Under Appendix G to Ind AS 115 - Service Concession Arrangemenits, these arrangements are acsounted for based
an the nature of the consideration. The intangible asset model is used o the extent that the Company receives a
right {i.e. & franchisee] to charge users of the public service. The financial asset madel is used to the extent the
Company has an unicondifional cotractual right fo receive cash or another financial asset from or at the direction of
the grantor for the construction services. When the unconditional right to receive cash covers only part of the service,
the two models are combined to account separately for each camponent. If the Company performs more than one
service (i.e., construction or upgrade setvices ‘and operation services) under a single contract or artangement,
consideration received or receivable is allocated by reference to the relative fair values of the services delivered,
when the amounts are separately identifiable.

1 e financial gssels model, e amount due from e grantor meet the identificalion of the reveivable which is
measured 2t fair value. Based on business model assessment, the Company measures such financial assets at fair
value and subsequently also classifies the same as fair vaiue through profit and loss {'FVTPL?). Any assets carried
undér coricession arrangement is derecognised on disposal or when no future economic benefits are expected from
its future use or disposal orwhen the contractual rights to the financlal assets expire.

However, based on the internal and extemal developments affecting the Company's operation, management i
required to reassess the business model of holding such financial asset Based on such reassessivent, asset carried

under concession arrangement is reclassified from "FVTPL” to measured at amortized cost.

v) Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services: are transferred 1o the
customer at an amount that reflects the consideration to which the Company expectsito be entitied in exchange for
those goods or services.

The disclosures of significant accounting judgments, estimates and assumptions relating to revenue from contracts
with customers are provided in Note 3(C).

a} Construction contract revenue

The Company derives revanue from the long-term construction of major infrastructure projects across India. The
transaction price is nommally fixed at the start of the project. it is normal practice for confracts to-include escalation
clause based on fimely construction or other performanca oriteria known a3 variable consideration, discussed below.
Revenue is recognized over time in the construction stream, when the customer simultaneously feceives and
consumes the benefits provided through the entity's performance of when the Company creates or enhanges an
asset that the customer controls.

The Company recognises revenue from constriction contracts, using an Input'method on the basis of accumuiated
project expenses in relation to estimated accumulated project expenses upon completion. This method teflects close
approximation of actual work performed, A provision is made for the difference between the expected cost of fulfiling
& contract and the-expected unearned portion of the transaction price where the forecast costs are greater than ihe
forecast revents: Vs

Contragt revenue corresponds to the fair -vta_tua;af;‘_!:g:ns;idgmﬁoff.te'seivegiﬂ?geaeiva:b!s--mf-th'e-w@\ef@%ei%ﬁwi

that It s probable that they will result in revenue, and they are cepable of being relisbly measured, -

Wﬁdss..inﬁgamm:@aasﬁﬁéﬂnn or upgrade services) used to provide a public
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b) Services revenue

The Company performs maintenance and other services. Revenue is recognised in the accounting period in which
the services are rendered.

c) Va‘r_i_éb!ée-s;iznsi_de_gat_iqn _

it is common for contracts to fclude performance bonuses or penalties assessed against the timeliness or cost
effectiveniess of work completed or other parformiance related KPS, Where consideration in respect of a contract is
variable, the expected value of revenue is only recognised when the ‘uncertainty ‘associated with the variable
consideration is subsequently resolved, known as “constraint” requirements. The Company assesses the constraint
fequirements on a periodic basis when estimating th ble consideration to be included in the transaction price.

The estimate is based on all available information including istoric perfarmance. Where modifications in design or

contract requirements are entered into, the transaction price is updated fo reflect these. Where the price of the
madification has not begen confirmed, an esfimate is made of the amount of revenue to recognise whilst also

b s SR R

Interest income for il debt instruments, measured at amortised cost or fair value through other comprehensive
tncoms, is recognised using the effective interest rate (EIR") method and shown under interest income in the
statement of profit and loss. Interest income on interest bearing financial assets classified as fair value through prof
and loss is shown as interest income under other income.

&) Contract Balances
Contract assets and contract liabilities
A confract asset is the right to corisideration in exchange for goods or setvices transferred to the sustorner.

A coniract liability is the obligation to transfer goods or services to a customer for which the Gompany has received
consideration {or an amount of consideration is due) from the customer.

“Unlike the m%ﬁas&saé*f@'ré«mgﬁ-isa'=tae>.r3ffa'ct?fb_v$mie.;reia{ég=niaa-ggnslrucﬁbn contract, the amounts billed 1o the
Customer are based on achievement of the various milestones established in the contract. The amounts recognised
as revenue for a given year do not necessarily coincide with the amounts billed to or certified by the customer. In the
case of contracts in which the goods or services transferred to the customer exceed the related amount billed, the
difference is recognised (as a contract ‘asset) and presented in the statément of financial position under “Contract
assats’, whereas in contracts in which the goods or services transferred are lower than the amount billad to the
customer, the difference is recognised (as a contract liability) and presented In the statement of financial positian
under “Conract liabilities’, :

Trade receivables -

A trade receivable represents the Company's right to an amount of consideration that is unconditional {i.e,, anly the
passage of time is required before payment of the consideration is due). Revenue eamed from construction
activities, but yet to be billed to customers, is initially recognised as contract assets and reclassified to frade
receivables when the right to consideration becomes: unconditional. We refer t5 the accounting policies on financial
assats in this riote for more information.

f) Cost to abtain a contract
The Company incurs costs to obtain the contracts such as bidding costs; feasibility study. The Company has
charged these costs fo statement of profit and loss as the Company does nat expect to recover these costs.

g) Financing components

The Company does not expect to have any contracts Where the period"betwesn the transfer of thie promised goods
orservices to the customer represents a financing cormponent nt. As a consequence, the Company does riot adjust any
of the transaction prices for the time value of money. However incase financing element is present then the
Company would split the transaction price between the consideration for services rendered and time value of money
(financing component)

h) Loss making contracts SR & CO S
A provision is made for the difference between the expected cost of fulfilling a contract and the eXpecte tuneamed

portion of the trafisaction price where the forecast costs are greater than the f@recastmvew@: < 0. WROISAS
i J‘II 4
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i) Taxes on income
a) Gurrenttax

The income tax expense or cradit for the period is the tax payable on the current period’s taxable income based on
the applicable income tax rate adjusted by changss in deferred tax assets and liabilities attributable fo temporary
differences and o unused tax losses. The current tax charge is calciudated on the basis of the tax laws enacted or
substantively enacted at the end of the reperiing period.

bh) Deferred tax

Deferred tax is provided in full, using the balance sheet approach, on temporary differences arising between the fax
bases of assets and liabiliies and their carrying amounts in the fin ancial statements. However, deferred tax liabilities
are not recognised if they arise from the initial recognition of gooawill. Deferred fax is also not socounted for if it
arises from initial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither accounting profit nor {axable profit (tax loss). Deferred tax is determined using
tax vetes (and laws) that have been enacted or substantially enacted by the end of the reporting period and are
expected to apply when the related deferred tax assetis realised or the deferred tax liability is setiled.

PSRN S e R L e i e A T AT I e e A i

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only If it is

probable that future taxable amounts will be available to utilise those temparary differérices and losses.

Deferred tax assets and liabilities are offset when there is a legally enforoeable right o offset current tax assets and
fiabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax
liabilities are offset where the enfily has a legally enforceable right to offset and intends either to setlle on a net
basis, of to realise the asset and settle the liability simutaneously.

Curtent and deferred tax is recognised in the statement of profit and loss, except to the extent that if relates o items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recoghised in other
compsehensive income or directly in equity, respectively,

Minimum Alternate Tax (MAT) credit is recognised as deferred tax asset only when and fo the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. Such asset is
reviewed at each Balance She&f“da’i&-aﬁd tha carrying amount of the MAT credit asset is wrilten down to the exient
there is rio longer a convincing evidence to the sffect that the Company will pay ‘normal income tax during the

vii) Forelgn currency transactions

The Company's finencial statements ace presented in INR, which is also the Company's funclional currency. Fareign
chrrency {ransactions are recorded on initial recognition in the functional currency, using the exthange rate at the
date of the transaction. At each balance sheet date, foreign corrency monetary items are reporied using the closing
exchange rate. Exchange differences that arise on seflement of monetary ftems or on reporting at each balance
sheet date of the Company's monetary items at the ¢losing rate are _Wgn'isefg as iricome or expenses in the period
in which they arise. Non-monetary items which are carried at historical cost denominated in a foreign currency are
reported using the exchange rate at the date of transaction. g

vili) Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and other sh ort term highly liquid investments with
an origingl maturity of three months or less that ars readily convertible to & known amount of cash and are subject to
an insignificant risk of changes in value.

For the purpose of the statement of cash flows, c&ah-and cash equivalents consist of cash-and ghort-term.deposits,
as defined above, net of outstanding bank overdrafts as they are considered an ifitegral part of the Company's cash
managemsant:

ix) Earnings per share :

asic earnings per share are calculated by dividing the net profit or loss for tha period aftributable to equity
sharehelders (after deducting preference: dividends-and attributable taxes) by the weighted average number ot equity
shares outstanding diting the period. For the purpose of calculating diluted earmings per share, the retprofit or foss

for the period attributable 1o equity shareholders and the weighted average number of shares outstanding during the

period are adjusted for the effects of all dilutive potential equity shares except when the results wa anti-difutive.




__provision is reversed.
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¥} Provisions, contingent liabilities and contingent assets

aj Provisions

Provisions are recogiiized when the Comipany has a present obligation (legalor censtiuctive) where, as a result of a
past event, it is probable that an outflow of tesources embudying economic benefits will be required to settie the
obligation and a reliable estimate can be made-to the-amount of the obligation: When thié Company expscts some 6r
ail of a pitvision {0 be féimbursed, the Teimbufsement is recog @8 a separate asset, but only when the
reimbursement is virtually certain. The expensa mlating to a provision is presented in the statement of profit and loss
natof any reimbursement.

Ifthe effect of the time value of money is material, provisions are discounted using a curvent pre-tax rate that reflects,
when appropriate, the risk specific to the fability, When discounting is used, the increase it the provision due to the
passage of time is recognized as a finance cost.

Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate, If it is no longer
probable that an outfiow of resources embodying economic benefits will be required to settle the obligaticn, the

e A S O i A .-

b} Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence of non occurrence of one of more Unicertain future events beyond the contro! of the Company or a
present obligation which is not rezognized because it is not ‘probable that an outflow of resources will be required to
selfle the obligation, A contingent liability also afises in extremely rare cases where there is a liability that cannct be
recognized because it cannot be measured refiably. Information on wontingent liabiiities is disclosed in the notes to
the finaricial statements, unless the possibility of an outflow of resources embutying economic benefits is remote.

pceumence or non-occurrence of one or more uncertsin future events not wholly within the control of the Company.
Contingent assels are not recognized, but are disclosed in the financial statemants:

A contingent asset i@ possible asset that arises from past everits and whose existence will be confirmad enly by the

xi) Financial instruments . .
A financial instrument is any contract that gives fise to & financial asset of one entity and a financial fiability o equity
instrument of another entity.

A.Financial agsets

Initial recognition and measurement

Financial assets are recognized when the Company becomes-a party 1o the centractusal provisions of the instrument,
The Company determines the classification of its financial assets at initial recognition, All financial assets are
recognized initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial
‘asset except for financial assets classified as fair value through profif or loss.

Subsequent measurement
For the purposes of subsequent measurement. finangial assets are classifled in four categories:

a) Debt instruments measured at amortised cost _

b) Debt instruments measured ‘at fair value-through other comprehensive income (FVTOCH
¢) Debt instruments measured at fair valie through profit or loss (FVTPL)

dy Equity instruments measured at FVTOC! or FVTPL

Debt instruments -

The subsequent measurement of debt instruments depends on their classification. The classification depends orithe
Comparly's business model for managing the financial assets and the coniractual terms of the cash flows,

aj Debt instruments measured atamortised cost

Debt instrumients: that are held for coliection of contractual cash fiows whare those cash flows represent solely
payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is
subsequently measured at amortised cost and is not part of a hedging relationship is mcggngﬁg‘m s‘ta;mem of

ek

profit and lgss when the asset is derecognised or impaired. Income from these financial asssts-is-inciuded in infstest
income using the effective interest rate method. 7R3 a6 MO, WROPLY XN
-\
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b) Debt instruments measured at FVTOCI

Debt instriments that are held for collection of contractual cash flows and for selling the financial assets, where the
assels cash flows represent solely payment of principal and interest, are measured at FVTOCH Movementsin the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses and interest income
which are recognised if staterment of profit and loss. When the financial asset is derecognised, the cumulative gain
or loss previcusly recognised inthe OCl is reclassified from equity to statement of profit and loss. Income from these
financial assets is included in interest income: tising the effective interest rate method.

¢} Debt instruments measured at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
catégorization as'atamortized cost or as FVTOC, 18 classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwiss meets amortized cost or
EVTOC! criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recogrition inconsistency (referred to as ‘accounting mismatch’). The Company has not designated
any debt instrument (except as referred in 3 (A) (iv] as at FVTPL. Debt instruments included within the FYTPL

' ‘changes | itand-loss

d} &t!_!ty"iﬁﬁtmméﬁ%s

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as FVTPL. The Company may make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument
basis. The classification Is made on initial recegnition and is irrevocable. !

if the Company decides to classify an equity instrument as at FYTQCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the QCI. There is na recycling of the amounts from OCI to profit or loss, even
on sale of investment, However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the
statement of profit end loss.

B. Derecognition of financial assets

A financial asset is derecognised only when
i} The Company has transferred the rights (o receive cash flows from the financial asset or

if) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or mare recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all fisks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity
has nof transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not
deracognised.

Where the entity has neither transferred a financial asset nor retaing substanialiy all rsks and rewards of ownership
of 1he financial asset, the financial asset is derecognised If the Company has. not refained control of the financial
asset. Where the Company retains control of the financid! asset, the asset is ‘continued 1o be recognised to tha
extert of continuing involvement in the financial asset.

C. Reclassification of financlal instruments
The entity determines classification of financial assets and liabilities: on inftial recognition. After initial recognition, no
raciassification is made for financial assets, such as equity instruments designated as FVTPL or FVOC!, For

financial assets which are debt instruments; a reclassification is made onty if there is'a change in the business madel
for managing those assels.

D. Impairment of financlal assels

The Gompany assesses impairmant based an expsecied credit losses (ECL) model to the fallowing:
i) Financial assets measured at amortised cost

ii) Financial assets measured at fair value through other comprehensive incame (FVTOCH

Expecied credit losses are measured throtigh a loss allowance at.an amount equal to
iy the twelve ‘months expected credit losse {expected credit losses that result from those default evegis on the
financial instrument that are posaible within twelve after the reperiing dateyor P |
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lj full lifetime-expected credit losses (expected credit losses that reslt ffom ali possible default events over the life
of the-financial instrument)

E. Financial liabllities
a) Initial recognition and measurement: :
Financial liabilitles ars ‘recognised whan ﬂfg‘e:ﬁumpm_}y becomes a parly o the. contractual provisions of the

instrument. The Company determines the classification of its financial liability at initial recognition. All financial
liabilities are Tecognised mmggy at fair value plus transaction costs that are directly allributable to the acquisition of

the financial liability except for financial liabilities classified as fair value through profit or loss.

b) Subsequent measurement ;

For the purposes of subsequent measurement, financial liabilities are classified in two categories;

8} Financial liabilities measured at amertised cost

bj Finangial liabilities measured at FVTPL {fair value through profit or loss)

a) Financial liabilities measured at amortised cc
; “Thanciat et

the staternent of profit and loss,

b) Financial Habilities measurad at fair value through profitor loss _{F?VTPL_)

Financial liabiliies at FVTPL include financial liabilities ‘held for trading and financial fiabilities designated upon initial
recognition as at FVTPL. Financial liabllities are classified as heldfor trading if they ‘are incurred for the purpose of
repurchasing in the near tefm. Financial liabilities at fair value through profit or loss are carried in the statement of

profit and loss at fairvalue with changes in fair value recognized in the statement of profit and lass,

¢} Derecognition

A financial liability is derecognised when the abligation urider the liability is discharged or cancelled or expires, When
an existing financial liability is reptaced by another from the same lender on substantiafly differant terms, or the terms
of an exisfing liability are substantially modifisd, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new fiability. The difference in the respective carrying amounts s
recagnised in the statement of profit and loss.

Xil) Fair value measurement : :
The %mpaﬁg measures financial instruments; such as, investment in debt and equity instruments at fair value at
each reporting date.

Fair value is the price that would be received 10 sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The faif value measurement is basad on the presumnption that
the transaction to sell the asset or transfer the liability takes place sither:

+ in the principal market for the asset or liabillty, or

« in the absence of a principal market, in the most advantageous market for the asset or fiability.

The principal or the most advantageous market must be accessible to the Company,

The fair valus of an asset or a liability is measured. using the assur ption:  that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest,

The Company uses valuation technigues that are appropriate in the circumstanzes and for which sufficient data are
available to measure fair value, maximising the use of relevant observable nputs and minimising the use of
unobservable inputs.

All assets-and liabilities for which fair value is measured or disclosed in the financial statements ars categoriged
within the fair-value hierarchy, described as follows, based on the lowest level input that is significant to the fair valie
measurement as a whole:

* Level 1~ Quoted (unadjusted) market prices in active markets for identical assets orfigbilities™ | ©
* Level 2 — Valuation techniques for which the lowest level input that Is significant to the fair value measurement is
directly orindirectly observable x / Zan N0 1095830 Y W
* Level 3 — Valuation techniques for which the lowest leval input that is-significant lto lﬁa'!gir__'\l:a_ e theasurementis
unobservable. N AHUEDABAD _~ZRw

13




3(B)

14C)

Welspun Sattanathapuram Nagapattinam Road Private Limited

Notes forming part of the financial statements

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Gompany
determines whether transfers have occurred between levels in the higrarchy by re-assessing calegorisation (based
on the lowest level input that is- grificant to the fair value measurement as a'whole).at the end of each reporting
xiii) Government grants 2 _

Govémment grants are recognised where there is teasonable assurance that the grant wil be recelved and &l
attached conditions will be compliad with, When the grant relates to an expenseitem, itis recogriised as income en'a
systematic basis over the periods that the related costs, for which itis intended 1o compensate, are expensed, When
the grant relates to an asset, itis recognised as fncome in equal amounts over the expected useful life of the related

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value
amounts and released to the statement of profit or loss over the expected useful life in a pattern of consumption of
the benefit of the underlying asset by equal annual instaliments.

xivy Borrowing costs

g “’ﬁﬁfmglmmmtﬁmmt PN T beifi e g m&tmﬂemﬁsﬁﬁ@?@k% g e
' Substaritial period of time 1o get ready for its int od (ise or sale are capitalised as part of the cost of the asset. Pl

otheér borrewing costs are expensed in the ﬁeriod"-in \which they occur. Borrowing costs consist of interest and othier

costs that an entity incurs in connection with the Borrowing of funds.

xv} Exceptional items
On cerfain gocasions, the _size;--typ‘e-nr-.imidame:vaf an iteryof income orexpense, perlaining to the ordinary activities

of the company, is such ihat ifs disclosure improves an understanding of the performance of the Company. Such
iricorme ar'expense is classified as an exceptional iter and accordingly disclosad n the Aotes to accounts.

Changes in accounting policies and disclosures
Not Applicable :

Significant estimu tes, judgements und gagsumptions

The preparation of financial statements requires management o axercise judgment in applying the Company's
accounting policles. It also requires the use of estimates and assumptions that affect the reported amounts of assets,
Jiabiliies, income and expenses and the accompanying disclosures including disclosure of contingent liabilites .
Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing
pasis, with revisiens recognised in the period in which the estimates are revised and in anty future periods affected.
a) Revenue from contracts with customers

The Company applied the following judgments that significantly affect the delermination of the amountand timing of
revenue from contracts with customers:

i determination of stage of completion:

ii. estimation of lotal contract costs;

jii, estimation of total coniract revenue, including recegnising revenue on contrast variations and claims only to the
extent itis highly probable thata significant reversal in the amount recognised will not oceur in the future;

iv. estimation of project completion date; and

v, assumed levels of project execution productivity.

b) Contingencies and commitments: .

In the normal course of business; contingent liabiliies may erise from litigation and ofher claims against the
Gompany. Potential liabilities that have a low prohability of crystallising or are very difficult to ‘quaniify reliably, are
treated as contingerit liabiiiies. Such iabilities are disclosed in the notes, if any, but are not provided for i the

financial statements. There can be no assurance regarding the final outcome of these legal proceedings.

&) mpairment testing

i. Judgment is alse required in evaluating the likelibood of coliection of customer debt afier revenue has been
recognised. This evaluation requires estimates to be made, including the level of provision to be made for amounts
with uncertain recovery profiles. Provisions are based on historical trends in the percentage of debts which are not
retiovered, or on more detailed reviews of individually significant balances. -

ii, Determining whether the. carrying amount of these assels has any indication of impairment also wqgia:gxgigdg@em.
If an indicatin of impairment is identified, further judgment is required to assess whether the carrying amount san be
supported by the net pr@s@ntiv&h&af&%m:a&sh flows forecast (o e derived from the asset. i&;}%is;{oh‘epmmvcives
cash flow projections and selecting the appropriate discount rafe. : 7EN” O
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d) Taxes

The Company periodically assesses its liabilities and contingsncies related to income taxes for all years open to
Scrutiny based on fatest information avallable. The Company records its best estimates of the tax liabilty in the
surrent tax provision. The management believes that they have adequately provided for the probabte sutcome of
thess matters,

Delerred tax assets are recognised for unused tax losses fo the extent that it is probable. that taxable profit will be
available against which the losses can be ulllised, Significant management judgment is required o determing the
amourt of defefred fax assets that can be recognised, based upon the likely timing and th level.
profits,

af future taxable

e) Fair Value Measurement

The fair value of financial instruments that are not traded in an astive market Is detsrmined using valuation

techniques. In applying the valuation techniques, management makes maximum use of market inputs and uses

estimates and assumptions that are, as far as possible, consistent with observable data that market participants
"Gt pricirg the instrumshi: Whiers Eppiicable GatarIs™riot OBSeIVABIe; MENAgemsNT Uses IS best Ssiats

the assumptions that market participants would make. These ‘stimates may vary from the actual prices that

would be achieved i an an's [ength transaction at the feporting date. For detalls of the key assumptions used and

the impact of changes to these assumptions (Refer note 24).

3(D) Recent pronouncement
On March 24, 2021, the Ministry of Corporate Affairs ("MCA”} through a nofification, amended Schedule 1l of the
Companies Act, 2013, The amendments revise Division |, 11 and IIl of Sched e 1l and are applicable from April 1,
2021. Key amendments relating fo Division Il which relate to compariies whose financial statements are required to
comply with Companies (Indian Accounting Standérds) Rules 2015 are:

» Lease liabilities should be separately disclosed under the head ‘financial iabilities', duly distinguished as current or
nan-currant,

* Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to
‘prior period errors and restated balances al the beginning of the current reporting periad.

* Specified format for disclosure of shareholding of promoters.

* Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and intangible
asset under development.

* If a company has not used funds for the specific purpose for which it was borrowed from banks and financial
institutions, fhera:ﬁi_sciasu;enf-dezai{s@?_whm}#’hgab@ea ed.

* Specific disclosure under “additional regulatory reqt

_ _ . ' such as compliance with approved schiemes of
arrangements, compliance with number of layers of com panies, title deeds of immovable property not held in name
of company, loans and advances to promoters, directars, key manageriai personnel (KMP) and related parties,
details of banami property held ete.

Statement of profit and loss: ;
+ Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or virtual
currency spacified under the head ‘additional information’ in the notes forming partof the financlal statements.

The amendments are extensive and the Company Will svaluate the same fo give effect to them (as may be
applicabis) as required by law. :




Weispun Sattanathapuram Nagapaitinam Road Private Limited

Notes forming part of the financlal statements

4 Mon current financial asset
Sénits concession receivables
Total
5 Mon-gurrent financial assets - others

‘Balances with banks
- Deposit Accounts having original maturity of more than tweive months
Held as margin money ersecurity against guarantees and other

commitments (with varlous government authorities and banks)
Total

s AT BT PPOE TR ,assetsmw St 1 S A e it LY A A

tihle difference on service concession

7 Non-gurrent tax assets
- Tax Deducted At Source / Advance Tax
g\ls’( O Provision for Taxation)
Total
§ Contract Assets
Unbilled work in Progress

Total
8 Cash and cash equivalents

Balances with banks
~1n gurrent sccounts

Total

10 Other bank balances

Balanges with banks _
Deposit accounts having eriginal maturity of more than 3 months but lass
than 12 months™ '

Total

*

Lien marked against issuance of bank guarantee
14 Other curront assals

Ba’fmmiﬁiﬁismms. ‘sarvice tax, VAT authorities, elc
Prepaid expenses
Advances to Suppliers
Ralated parly - Refer note 31)
Total

{Rupess ln lakhs)

31 March 2021 31 March 2020
14,385 .
674 =
674 P
* 52
- 92
20 "
— .
- 969
. 9,860
153 29
158 20
= 1.403
" “AA03
3,294 167
1488 170
: - a7
4,480 o 84




Welspun Battanathapuram Nagapattinam Road Brivate Limited
Motes forming part of the financial statements

12 Share capital and other equity

12{A) - Equity shars capital : 1
{Rupees in lakhs)
As at As at !
Particulars ; 31 March 2021 31 March 2020
Authorised share capital
1.000.000 (31 March 2020: 1,000,000) Equity Shares of Rs.10 each 100 100
lssued; subscribed and paid up
10,000 (31 March 2020: 10,000) Equity Shares of Rs:10 sach fully paid up i 1
1 1

i} Reconciiiation of number of shares outstanding

Al S A

At the beginning of the period

Add : Issued during the year . . : |
Outstanding at the 6 of thie period : 10000 s 10,000 i

Ii) Rights, preference and restriction on shares

The Company has only one class of equity shares having & par value of Rs 10 per share, Each holder of equity share is entitled {o one
vote pershare.

In the event of liguidation of the Company the holder of the equity shdre will be entitled to recsive remaiing assets of the Company
after distribution of preferential amount. The distribution will be In propartion fo the nuniber of squity shares held bythe sharehoiders,

1l Detalls of shares held by helding company

As at As at
= 31 Warch 2021 31 March 2020
Number of equity j Number ofequity .
shrce % Holding e shars % Holding
Welspun Enterprises Limited 7,000 70.00% 7.000 70.00%
iv} Details of shareholdars holding more than 5% shares in the Company
| As at As at
Particulars oo Vo e 202
umberocfequity umber of eq oo :
" R RN s AN i i
Welspun Enterprises Limited and its nominees 7,000 70.00% 7,000 70.00%
Grenoble Infrastrusiure Private Limiled 2,990 26.50% 2,800 29.80%




Welspun Sattanathapuram Nagapattinam Road Private Limited
Nates forming part of the financial statements

12 Share capital and other equity

12(8) - Instrument antirsly equity in nature __ {Rupess in lakhs)
Particulars Asat Asat

| 44 March 2021 31 March 2020
Compuisorily converuble debentures (CCD) ZA70 2070
2,170,000 (31 March 2020: 2,170.000) units of Rs 100 each, fully paid up
Total ZA70 T AT

Each 0% unsecured debenture shall be compulsorily convertible into 10 equity shares of Rs:10 each of the company at the end of the
tenure.

12(C) - Other eguity {Rupses in lakhs)

As at As at
Particulars 31 March 2021 31 March 2020

Retained eamings L S : T O AT - TR - SR
Fotar - ; 343 : 104

(i) Retained earnings : . {Rupees in lakhs)

i e As at As at

Partiulars 34 March 2021 31 March 2020
Opening balance gk = T404 23

Total Comprehensive income for the yaar : 239 81

Closing Balance T = 04

Nature arid purpose of reserves -
Retained eamings
Retained earnings represent the profit made/ loss incurred by the Company for the year.




Welspun Sattanathapuram Nagapattinam Road Private Limited
Notes forming part of the financial statements

(Rupees i lakhs)

: As at Ag at
3% Warch 2021 31 March 2020

13 Doferred tax fiabilities {net)
Deductibie temparary difference onsenvice concession
Taxable temporary difference 6n prepaid expense

(174}

14 Contract Liabilities

Contract liabilities (Refer nots 33)
- Other parties

62 -

15.168 .

Total

15168 :

18 Short term borrowings

A S B T o e

nvertible

Optionally & g debentures.
584,988 units (31 March 2020 : 0) 0% unsecured oplionally
convertible dabentures of Rs 100 each fully paid up

R i Y TETR

585 H

Total

585 _ 4

Optionally convertible debentures {'ocny
Terms and consifions

Eath debenture shall be convertible; at the option ‘of the holder or the Company into 10 equily shares of Rs 10 each of the

Company at any time after the expiry of 5 years and such cenversion oplion shiall be avaitable fill the expiry of the tenure (10
years from date of aliotment) unless redeemed earlier. Besides, the Debenture holder as weﬁ'gs.'%e Company has the right to
seek.redemption or do redemption, as tha case may be, any time after the allotment of debentures, If the debentures are not
‘converted into equity or redeemed until the expiry of the tenars, the debentiires shall be redeemed at the expiry of the tenure,

16 Trade payables

Due and outstanding from micro and small enterprises

Dug and outstanding other than from micre and small enterprises
- Related parly 772 9,875
«Others 2 25
Total 774 5500
17 Current financial liabilities - Others
Retention Money Fayable 1 13
_ q g
18 Gther current liabllities
Statutory dues payable 618 2
Total ' 518 2
A9 Cawrent Tax Liai}'ﬁi_’ty
Provision for tax A 5
. 5

sz



Welspun Saftanathapuram Nagapattinam Road Private Limited

Notes forming part of the financial statements

20 Revenue from operations

Revenus from
Contract work Income
Utiliity Revenus
Total

21 Other income

Interest income
- On Bank deposits
- Onfinancial assets
Misc Income
Provision no longer required written back

S e et T

22 Sub-contracting, civil and repairwerk

Sub-contracting, civil and repair work

Total

Bark charges and other finance costs

Total

24 Other expenses

al Fees
Paymentto Auditors ;-

- Audit fees
‘Registration & Fillng expanses
Insurance expanse

Project Menitoring Fee
Mistellangous expenses

Total

25 Tax Expenses

- Current tax
- Defesred tax charge /(benefi)

{Rupees in lakhs)
Year ended ~ Year ended :
‘21 March 2021 31 March 2020
3,830 590
=5 100
3,830 e e T
78 93
596 =
s -
15 -
e AR L SRS RSy - TS o T . B -
3,171 602
EhiLl 602
135 1
133 80
258 81
84 78
1 1
i 1
8 o
" 7
a 0
73 88
2 23
154 {92)
176 (89)




Welspun Sattanathapuram Nagapatiinam Road Private Limited

Notes forming part of the financlal statements

28 Incometax

The major'compoiients of income tax for the year srided 31 March 2024 are as under:

1} Income tax refated to items recognised in Statement of profit and loss during the year

Rupeas in lakhs)
Year ended Year ended
31 March 2021 | 31 March 2020
Currant fax 3
Current fax on taxable income forthe year 22 23
Deferred tax
Ind AS adjustiment 154 82)
Total déferred tax chargel {credit) 184 (92)]
Income tax expense reported in the statement of profit and 176 (89)
loss .

Yearended %w_gmggd
o ; 31 March 2021 | 31 March 2020
Accounting profit befors tax 4157 R
At India's statulory income lax rate 104 3
Tax effect of amount which are not taxable in calculating
taxable income :
|Other taxable adjustments 184 -
Other allowaness for tax porposs {122) 713
income tax expenses reportad in the statement of profit and logs 176 (€8]
(Rafer Note 3 (A) {v)) in Significant Accounting Policies -
lil) Deferred tax relates to the following:
(Rupees in lakhs)
Balance Sheet Wm In the statement
i ﬁsﬂ As at "
31 March 2021 | 31 March 2020 |31 March §921 31 Mmﬁ ﬁ%ﬁ
A. Deferred tax #abilities (net)
1). Deferred tax liabilities
Taxable terporary difference un prepaid expense 236 - 288 -
|Daferred tax charge - Total 736 - 238 :
B. Defarred taxassets (net)
I} Deferred tax assets
Dedustible differerice on servite concession 174 | 22 (82) {02}
[Total 174 (H) 2) (52)
Deferrod tax charge/(credit) 154 (52}




Welspun Sattanathapuram Nagapattinam Road Srivate Limited

Notes forming part of the financlal statements

26 Financial risk management objectives and palicies

The Company is exposed to market risk, credit risk and iquidity risk. The Company's management oversees the management of

these risks.

A) Market risk

WMarket fisk is the risk that the fair value of future cash flows of a financial instrument will fuctuate bacause of changes in market

prices. Market risk comprises ihiee types of risk: interest sate risk, currency risk and other price risk.
a) Interestrate risk
This refers 16 risk to Company's cash flow.and profits on atcount of movement in markel intefest rates.

For the Company the interest risk arises mainly from interest bearing borrowings which. are al floating interest rales, To mitigats

interest rate risk, the Company closely monitors market interest.

(i) Interest rate risk expostre {Rupees in lakhs)
= Asat Asat
L 34 March 2021 31 March 2020
|\Variable rate borowings NIk Nil
o BLCIORIEIBK oo 5 e st i
Credit risk from balences with banks is managed by ihe Gompany's trezsury depariment in accordance with the Company's

policy. The Company's maximum exposure to credit risk for the components of the balance sheet is 1!
The carrying amount of following financial assets represents the maximum credit exposure:

carrying armoiints.

: (Rupees in lakhs)
Asat Asat
; 31 March 2021 34 March 2020
orkin progress e ¥

Current - 9,969

Service goncession receivable

Non-current 14,395 -
Total 14,395 | 8 968

C) Liquidity risk

Liquicity risk refers to the risk that the Gompany cannot meet its financial obligatinns The ohjective of liquidity risk management

is to malntain sufficient liquidity and ensure that hie funds are avallable for use as per the requirements.

The table helow summarises the maturity profile of the Company's financial liabilities based on contractual

undiscoimted payments as at 31 March 2021

Total Less than 1 to 5 years
1 year
Financial Liabilities 4 ]
Bomrowings: 585 585 | .
Tradepayable 774 774 e
Reterftim’ money payable | 4 j 1 :
Total 1133‘,. 1 &30 i




Weispun Sattanathapuram Nagapattinam Road Private Limited
Notes forming part of the financial statements

The table below summarises the maturity _am?fle of the Company’s financial Habilities based on contractual
undiscounted payments as at 31 March 2020

Total iessthan | 110 5 years
: " . : 4 year -
|Financial Liabilities ;
| Trage payable 9,900 9,900 -
Retention money payable A48 | 15 -
Total . ; 9,815 .. 9,918 . -
Capital Management

For the purpose of Company's capital management, capital includes Issued capital and other equity reserves atiributable o the
shareholders. The primary objective of the Company's Capital Management s to fmaximize shareholder value. The company
manages ils capital structure and makes adjustments in the light of changes in economic environment and the requirements of
ihe finaricial covenants, if any. .

The Company mionitors capital using gearing ratio, Which is net-debt divided by tatal Capital plus net debt. The Company includes
within net debt, interest bearing barrowings, trade and otfier payables, lsss cash and cash equivalents.

................ i oot : As\ é‘t o
31 March 2020
Net Debt 9,804
Total Capital 2,275
[ Capitaland NetDebt 1 C=A+B | 9807 ]
[___Capital Gearing Ratio SIS A~ BT

: '---{Rm.iﬁ\.mg}»;wwa;'mm
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Waispun Sattanathapuram Nagapattinam Road Private Limited
Notes forming part of the financial statements

a) Fair value measurements

On comparision by class of the carrying amounts and fair value of the Company's financial instruments, the carrying amounts

of the financial instruments reasonably approximates fair,

Financial instruments by category

Rupeas in lakhs)
‘x&‘r- F

31 March 2021 81 March2020
Bt Amortised I Amortised
iy L Lo Cont o h Cost
Service concession receivables - 14,395 - “
Other current financial assels - 674 - -
Current agsels
Cash and cash equivalents . 183 . 29
: CW " aﬁ, A AR5 s ciibion . RS | ‘1wa s A
Tﬂtﬂi financial assets: e %,252'_— 5 4432
E.inaggj% lighilities
Current liabllities
Borrowings b 585 3
Trade and other payables - 74 - 8,900
Qg{\wr‘%mrt‘%nmciai_!iabmas - 1 - 15
Total financial Habilities ; ] 1,560 - 9,915

The carrying smounts of foans, trade receivables, cash and cash equitvalents, other bank balances, other financial assets, non-
current and current borrowings, irade payables and offier financial fablliies that are measured at amorlised cost are
considered to ke approximately equal to the faif value dueto shorbterm meludiies of these financial assats/ iabilties.




Welspun'Sattanathapuratn Nagapattinam Road Privats Limited
Hotes forming partef the financial statemarits

29 Eamings per share (EPS)

~ Asat As at

31 March 2021 31 March 2020
Net profit afier tax available for eguity sharehoiders (Rs in lakhs) 238 81
Weighted average number of equity sheres: of R8.10 each oulstanding during the: 10.000 45006
year used for calculating basic EPS (Numiber of shares) 3 "
Add : Effect of dilutions =
Compuisorily Convertible Debentures (nuimber of shares) 21,700,000 20,773,250
Weighted average number of equity shares of Rs. 10 cach outstanding during the 2 WM
yearused for mieula;mg diluted EPS {Number-of shares) 21,710,000 20.783.250
Basic earnings per share 2,388.30 80523
Diluted earnings per share 1.10 038

30 Segment Information

The Company is engaged in only one business segment je infrastructure development. The Gompany is operating in a single
geographical segmentia India.

o A N O s

T l

—————— . _ o T
st dis i Relationshlp 31 March 2024 31 March 2020
Welspun Enterprises Limited Helding companly 70.00% 70.00%
Grenoble Infrastructure Private Limited Other Related party 29.80% 29.90%
b} Directors / Key managerial Personnel (iKiiP)
‘{Name of the Related Parties : : : :
Mr. Shriniwas Kargutkar * : _ ' : Director
m‘s@k{hande?wal (i ' ' j Director
. — Birasior
i IE
Additional Birector|

I ‘a&difé(ﬂbrwef 31 October 2019
# Appointed as directorw.e.f. 27- January 2021
* Ceased o be director we f. 31 October 2019
** Ceased to be director w.e.f. 16 December 2020

c) The fa!zowinﬁgvtransaetions were carried out with related parties inthe ordinary QO{;&M of businegs: =
ended | Yearended
. Naturo of transactions L | 3 Warehzozt | 4 March2020 |
sm mﬁng mtpansaa . :
] 3.771 508
- 7
Earmvﬂngs_ raceived .
Welspun Enterprises Limited ' 603 862
{Borrowings received repaid fadjusted
' Welspun Enterprises Limited o | 18 803
Trade advance given adjusted ' i
Welspun Enterprises Limited ; 87 5
Bank guarantee given for advance provided by ' '
. Welspun Enterprises Limited - 22,050 z
Corporate guarantee discharged for performance security provided by g & '
Welspui Enterprises Limited 4,000 -
Conversion of loan/ advance to Compulsorily Convertible Debentures
Welspun Enterprises Limited : - . 142
Conversion of loan/ advance to Optionally Convertible ﬁabsnuams el
MTBDLJI:& Enterprises Limited : ey + - 585 =
Compulsorily convertible debm&wss issued ' : : '
Welspun Enterprises Limiled 28
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Motes forming part of the financlal statements

Closing halances as at

Asat As at

[Compulsorily Convertibie Debentures

31 March 2021 31 March 2020
Welspiin Enterprises Limited ; _ 2,410 2470

Optionally Convertible Debentures
Walspun Enterprises Limited ] 585 -

Corpurate guarantee outstanding for performance Security provided by ]
Walspun Enterprises Limited 6,000 10,000

'Bank guarantee outstanding for advance provided by

____ Welspun Enferprises Limited

qu’wahl&_ - - : : - s s s

Walspun Enterprises Limited 0 %

22,060 ¢ 7

Trade Advances
‘Welspun Enterprises Limited | 2 67

Trade Payabie

‘Welspun Enterprises Limited. i 772 9.875

e N i T R i i i S R s

Welspun Enterprises Limited (WEL) has given guarantees during the ysa;m&?emmaxmum éxposwze n{W‘&L as on 3 Maw,h L

2021 is Rs Nif (31 March 2020 Rs Nif) as the conditions precedent have aot been met by the Client and fhe appoinled dale-has
riot triggered and no disbursement obtained.

Transactions with related parly are at arm's length price

Service concession receivables

‘The Company manapes concession arrangement which include the construction.of road on hydrid annuity hasis foliowed by a
period ir which the Company maintains and services the infrastructure. These concession arrangements set oul rights and
obfigations relating to the infrastructure and services to be provided. For fulfilling those obligations, the Company is entitied to
recefve cash from the grantor. The Consideration recelved or recelvable is allocated by reference fo the relalive fair value of the
services provided. The same is classified and disclosed as curfent and non current service concession receivables inthe
balance sheet based on the efitefia of current and non current dlassification mentioned in tiote 3(A).

Disclosuro portaining fo Ind AS 118 " Revenue from Contracts with Customers™
A) Disaggregation of Revenua

Having regard to the nalure of contract with customer, there is ofily 6rié type of category of revenue, hence disclosure of
disaggregation of revenue is not given,

B) Contract Balances (Rupees i lakhs)
As at As at
31 Warch 2021 31 March 2820
Contract assels - 8,950
Contract liabilities 15,168 -

a) Explanation for change in Contract balances

Revenue earned from construction activities, but yet to be billed to custamers, is initially recognised a5 centract assets and
reclassified to trade recsivebles when the right o consideration becomes unconditional. The significant decrsase in Contract
assets in March 2021 is on account of unbilied work In progress being reclassified as senvice-concession receivablé on account
of receipt of appointsd date during the year,

A contract liabliity is the obligation to transfer goods of services lo-a customer for which the Company has received consideration
{or an ameunt of consideration Is due) from the customer. The Increase in Contract Jishilities in-March 2021 is on account of
miobiization advance received during the year as per terms of the coniract,

e B B e e e ISRt
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Welspun Sattanathapuram Nagapattinam Road Private Limited

Notes forming past of the financial statsments.
34 Concession arrangements - main features
(i} Neme of the concession :

{ii) Description of afrangements

(iii) Significant terms of arrangemants

‘Sattanathapuram - Nagapattinam Road Project

Four laning of Sallanathapuram to Nagapattinam (Design Ch
Km 123+800 fo Km 178+556) section of NH-45A (New NH -
332) in'the State of Tamil Nadis under NHOP Phase-iV

Period of Congession: 15 Years from COD. Construction
Period: 730 days from Appointed Date

Remuneration: Annuity, Inlerest and Q&M
Investment grant from concession grantor: Yes.

Infrastructure return to grantor atiend of concession : Yes
investment and renewal obiigations: No

Re-pricing dates: Half Yearly for O&M

Basis. upon which re-pricing or re-negotiation Is determined:
‘infiation price index as defined i concession agreement

~As'on 31 March 2021 the projectis In construction phse:

TPt A o

3§  Onihe basis of the information-available with the Campany and intimations received from suppliers (Trade Payable and Ofher
Payables), there are no dues payable as on 51 March 2021 {31 March 2020 ¢ Nif) to Ricro, Small and Medium Enterprises as per

the disclosure requirement w

er the Micro, Smalf and Medium Entérprise Development Act, 2006,

38  Details of loans given, investments made and guarantes given covered Uls 188 of the Companies Act, 2013

The Company is engaged in the business of providing infrastructural faciliies as specified under Schedule VI of the Companies
Act 2013 (the “Act) and hence the provisions of Section 186 of the Act related to loans/ guarantees given or securities provider

are not applicable to the Company.

Reconcillation between opening and closing balances In the balance sheet for liabilities arising from financing activities

37  asrequired by Irid AS 7 “Statement of Cash Flows” is as under:

A

Compuisorily Optionally
convertible Convertible bS:o;ttam
Lo e debentures | Debentures Patawig
As at 31 March 2020 2170 T i ﬁ&)
Cash inflows - H02
Cash outflows - (18)
Qther Non cash changes ; - 585 (585)
(As at 31 March 2021 2470 585 0
' Compuisorily Optionaity
- convertibie Convertible :;?:ﬁnn:
debentures Debentures e
As at 31 March 2018 2,000 : - 83
Cash inflows 28 E 862
Cash outfiows - - (803)
Other Noi cash changes : 3 142 . {142
As at 31 March 2020 o AT s {03

38 Estimation of uncertainity relating to COVID - 18 Qutbraak

The Cmagw_sfaperaﬁaﬂs and financial results had been adversely impacted by the lockdown imposed to contain the spread of
COVID-19. The operations gradually resumed with requisite precautions during the current period with limited availability of
workforoe and disrupted supply chain. With easing of lockdown, the Company's performance for the current year has been

progressive and we expect the momentum to continue with an

assessed the impact of pandemic on its financial resulls/position

overall improvement in Covid situation, The Company has

‘based on the intemal and external information available up to
the date of approval of these finanicial results and expects to recover the carrying value of its assets. The Cormigany continues to
monitor the economic effects of the pandemic while taking steps to improve its execution efficlencies and the financial sulcome,




Welspun Sattanathapuram Nagapattinam Road Private Limited

Notes forming part of the financial statementis

29 Figures for the previous year are re-classified/ re-arranged/ re-gtouped, wherever necessary ta be In conformity with the figures

of the current year's classification/ disclosure.
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