To,
The Manager, The Asst. Vice President,
Dept. of Corporate Services, Listing Department
Bombay Stock Exchange Ltd, National Stock Exchange of (I) Ltd.,
15t Floor, Rotunda Bldg, Exchange Plaza, C-1, Block-G,
Dalal Street, Fort Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051
Scrip Code: 532553 NSE Symbol: WELENT

Re: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir / Madam,

Unaudited financial results for the quarter and half year ended September 30, 2016
and Limited Review Report

Please find enclosed:

1. the unaudited financial results of the Company, on standalone basis, for the
quarter and half year ended September 30, 2016, as reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their
respective meetings held today; and

=

the Limited Review Report of the Auditors of the Company on the un-audited
financial results of the Company, on standalone basis, for the quarter and half
year ended September 30, 2016.

You are requested to take the same on your record.
Thanking you,
Yours Sincerely,

For Welspun Enterprises Limited
(Formerly known as Welspun Projects Limited)

e
(: B

Indu Daryani i
Company Secretary
Enclosed as above




WELSPUN ENTERPRISES LIMITED
{Formerly known as WELSPUN PROJECTS LIMITED)

L45201GJ1884PLC0OZ3920
Registered Gfiice : Wealspun Cily, Village Versamedi, Taluka Anjar, Dislrict Kulch, Gujarat - 370 110

Corporate Office : Welspun House, Kamala City, Senapali Bapat Marg, Lower Parel (West) Mumbai 400013

Unaudited Standalone Financial Resuits for the quarter/ haif year ended 30 September, 2016

Rupees in lacs

Quarter ended Quartar ended CQuarter ended Pericd anded Poriod ended
30 September, 30 IJ%:ne 2016 30 September, 3@ Septamber, | 30 September,
2016 ! 2015 2018 2015
{Unaudiied) [Unausditod) {Unaudited) {Unauditad) {Unaudited)
T jincame from opeeations
{a) Net Sales! income fram operalions 3,322 3,081 2,841 6403 4,891
{b} Other operaling income 182 32 B7 214 124
Total income from operations 3,504 313 2,928 6,617 5,015
2 Expenses
{a) Cost of materizls consumed 268 225 arn 483 1,064
(b} Purchasze of stock-in-lrade 1,854 1,444 185 3,298 765
(c} Changes ininventories of finished goods, work in prograss and
stock in trade 155 (114} (123 41 (536)
{d) Employee benefils expense 692 850 935 1,342 1,488
{e} Deprecialion and amorisalion expense 374 1,577 694 1,951 1,380
{1 Subcontracling and Civil works 301 870 891 1171 1,646
(g) Other expenses (refer note 6) 2,034 TET 2,938 2,791 3.802
Total expenses 5,678 5,409 6,399 11,087 9,609
3 [Profit/ (Loss) from operations before gther income, finance costs and (2,174) 12,286} {3.471) {4,470) {4,594)
exceptionat items {1 - 2)
4 |Otherincome 2,163 3112 2,898 5,275 5,240
5  |Profit! (L.oss) from ordinary activities before finance costs and 1y 816 (573) 805 G4t
exceptional iterns {3 + 4)
6 |Finance cosls 201 189 288 380 600
7 [Profiyf gLoss! from ordlna_ry GCt[YItIE.E after finance costs but before (212) 527 &7 15 48
exceptional items and prior period items (5 - 6)
8§ [Exceplional items (net) {refer nole 7) 817 - - 817
9  [Profit/ (l.oss) from ordinary activities before tax (7 + 8) 605 627 (871} 1,232 46
18  {Tax expense (current tax, deferred tax and MAT credil enlillement, etc.) 319 s (253) 354 (131)
11 jProfitf {Loss} after tax for the period (9 - 10) 286 592 (518) are 177
12 §0ther comprehensive income (QCI) (net of lax) (21} (21) (3) {42) (B)
13 [TotalIncome (Inciuding Other Comprehensive Income) (11 - 12) 265 571 {521} B36 171
14 [Paid-up equity share capilal {Face Value Rs, 10/ sach) 17428 17404 17,332 7428 17,332
15 {Earmings per share (EPS)
(Face value of Rs, 10/- each) : ( * Not Annualised)
{2} Basic EPS 0.16” Q0.34" {0.356)" 0.5G* 2.10*
{p) Diluled EPS 16" 0.34" (0.38)" 0.50° 0.10*




The above standalons financial resulls were reviewsd by the gudit committes and approvad by the Beard of Directors of the Company in s meating held on

14 December 2018, The statulory auditors have carded oul @ limited raview of the above financiat resulls for the quader/ hall year ended 30 September 2016. Az permitied
under SEBI's Cireular CIR /CFD IFAC/E2/2075 daled 5 July 2016, the conssponding figures for the pravious period have not been subjecled fo imiled ravisw, however, the
company's managemeint has exercised necessary dus diligence to ensure that such financial resulls pravide a true and falr view of its afiairs.

2 Consequeni to notification by the Central Governmenl of the Companies {{ndian Accounting Standard) Rules, 2045 (Ind AS) under Section 133 of the Companies Act, 2013,
the Cornpany has first ime adopted the Ind AS beginning 01 April 2016. Accordingly ;

a) The above financial results for the guaned half year ended 30 Seplember 2018 are preparad in accordance with the Ind AS,
b) The figures reported for ihe quarter/ hail year ended 30 September 2015 under the earlizr indian GAAF have been re-stalad in accordance wilh Ind AS,

3 Theformal of the above financial results is as specified in SEBP's Circular CIR/CFDICMDA 512015 dated 30 Movembar 2015 read with SEBFs Gircular CIR /CFD (FACI52/2016
dated 5 July 2016 issued in connection with first time transilion lo Ind AS.

4 Reconcliation between {inancial resulis previously reported {referred (o Previous GAAP) under Ind AS for the quarter/ half year ended 30 Seplember 2015 is as under :

(Rupees in Lacs)
Quader ended Half yeer ended
Particutars 30Lh Sepl'15 30fh Sept'15
{Unaudited) {Unzudited)
Net profit after tax as per Pravious GAAP 131 428
Eflect of measuring financial instruments at fair vaiue {1.013) (400)
QOther Ind AS adjusiments 7 15
Actuarial loss/ (gain) on defined benefit plans reclassified 1o olher comprehensive income (8) (10)
Deferred lax on ind AS Adjustments 258 138
Net profit after tax as per Ind AS {621} 171

5  During the quarier ended 30 September 2016, the Company has reclassiied Dewas Waler Project under the head “Mon Current Assels held for Sale” as per Ind-AS 105 as
1he carrying ameunt is expacted {o be recavered principally by sals transaclion rather than iis continuing use. Also the sale is expecled to be completed within one year.

& Other expenses include loss/ (profit) on sale of current invesiment (nat) of Rs 402 lacs (Q2 - Sept'16); Rs {128) lacs (Q1 - Jun'16); Rs 1681 lacs (Q2 - Sepl'15);

Rs 275 lacs (H1 - Sept"6) and Rs 1673 lacs {H1 - Sept'15).

7 Exceplional item includes realisalion of contingent asset on account of income fax refund of Rs 817 Lacs received from Waispun Maxsteal Limiled (now renamed as JSW
Steel (Salav) Limiled). This was recelved pursuant to share purchase agreement dated August 18, 2014 enlered info with JSW Sles! Limited and represents realisation af
cenlingent assel of Welspun Maxstes! Limited.

8  During the quarler the Company has granted 240,000 siock ogfion {o the Managing Director 2s per "Welspun Managing Diractor Stock Option Flan 2014",

9 Refer Annexure | for segment information

10 Previous period figures have been regreuped, rearanged and reclassified wherever considerad nNecessary.

For W sﬁun Enterprises Limited
(Forme Iy’knuwn as Walspun Frojects Limiled)

Place : Mumbai ,g/ - Sandee arg/
Dale : 14 December, 2016 s Managing Difadipr /
L LAy




STATEMENT OF UNAUDITED ASSETS AND LIABILITIES

Rupeeas in lass

As at
30 September
20416
{Unaudiled)
A IASSETS
i Mon-current assets
a |Propery, plant 2nd equipment 387
b |Otherintangible assels 2,267
c |Financial assels
i} Investmenis 52,771
i) Loans 1,002
i) Others 735
d  J0ther non current assels 8B4
=] Naon-current fax assels (net) 2,274
Tatal non-current assets 60,320
2 Current assets
a |Inventories 280
b [Financial assels
i} Invesiments 65,533
ii) Trade receivables 5,484
iii} Cash and cash equivalents 17.348
iv) Bank balances olher than (ii) above 657
iv} Loans 5,757
v} Others 1,844
¢ |Other current assets 3,222
Total current assets 100,245
3 |Assels classified as held for sale (refer note 5) 5,683
TOTAL ASSETS 168,248
A |EQUITY AND LIABILITIES
1 jEquity
a {Equily share capial 17.428
b JQther equity 130,307
Total Equity 147,735
2 |Non-current lizbitities
a [Finandal labfities
iy Borrowings 5,497
b {Provisions 3775
¢ {Deferred lax liabiliies {net) 108
d  [Oiher non current fiahilities 216
Total nan-currant Habitities 9,596
3 {Current liabilities
a |Financial liabiiities
i) Borrowings 1,504
if) Trade payables 4,057
ii) Other financial fabilities 2,853
b {Other current lizbilities 396
c [|Provisions 7
Total current liablitities 8,917
TOTAL EQUITY AND LIABILITIES 166,248

Place : Mumbai
Date . 4 December, 2016

l\.ﬂanaq‘tngﬂil,J CloF

slspun Enterprises Limiled
erly known as Welspun Projects Limited)




Annoxure -1
Segment Information -

Rupees In Lacs

Quarier ended Quarter ended Guarter ended Pariod ended Pariod ended
39 September, 30 June, 2016 30 September, 30 September, 30 September,
2018 : 2015 2018 2015
{Unasudited) {Unzudited} {Unaudited) {Unadited] {Unaudited)

Segment Revenue
Infrastructire 1,645 1,665 2,733 3,311 4,248
Trading 1,858 1,448 195 3,308 767
Unallocable Corporale - - - - -
Total 3,504 3,113 2,828 6,817 5,015
Lass : Inter Segment Revenus - - - - .
Total saies! Income from Qparations 3,604 3,413 2,928 6,617 5015
Segment Result
Infrastruciure {214) (1,408) {95) (1,622) (538)
Trading 5 4 1 ] 2
Unatiocable Corporate (1,865) (852) {3,377) (2,.857) {4,057}
Total {2,174} {2,298} {3,474} (4,470} [4,584)
Add : Other income 2,163 3112 2,898 5275 5.240
Segment Result {11} 814 {573} 805 646
Less : Finance cosis (201 {189} (298} (390} {600)
Less/ Add : Exceptional iIncome a17 - - 817 -
Profit from ordinary activitles before tax 605 527 {71} 1,232 44
Capitat Employed
Segment Assets
Infrastructure 15,524 16,750 26,208 15,524 26,208
Trading 337 1,596 803 3,27 falsk)
Unallocable Corporale 147,508 154,127 138,557 147,508 138,557
Total (A} 166,248 172,474 165,568 166,248 165,568
Segment Liabititics
Infrasiructure 11,257 13,127 14,486 11,257 14,486
Trading 3.081 1,466 531 3,081 531
Unallocable Corporale 4,175 3,893 6,588 4,175 6,588
Total (B} 18,514 18,566 21,604 18,514 21,604
Total (A~ B) 147,735 153,888 143,963 147,735 143,963

4) The segment information of the Company has been prepared in accordance with Ind AS 188 "Operaling Secment”.
b} The business segments of the Company comprises of -

- infrastructure
- Trading

;
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charievred accounianis

Independent Auditor's Review Report

To

The Board of Directors,

Welspun Enterprises Limited

{Formerly known as Wealspun Projects Limited)

Re: Limited Review Report for the quarter and half year ended 30 Sepiember 2016

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Welspun Enterprises Limited (Formerly known as Welspun Projects Limited} (the
*Company”} for the quarter and half year ended 30 September, 2016 ("the Statement’}
being subrmitted by the company pursuani o the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015 read with
circular number CIR/CFDIFACIG2/2016 dated 5 July, 2018. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagemenis (SRE) 2410, "Review of Interim Financial Informalion Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of materiai misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an sudit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with ihs
applicable Indian Accounting Standards {ind AS) and other accounting practices and
principles generally accepted in India, has not disclosed the information required o be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with circular number CIR/ICFD/FAC/E2/2016
dated 5 July, 2016 of SEBI, including the manner in which it is to be disclosed, or that it
containg any material misstatement.

4, We have not reviewed the standalone financial results and cther financial information for
the quarter and half year ended 30 September 2015 which have been presented basad
on the financial information compiled by the Management.

FOorMiGB & Co'LLP
Chartered Accountants
{“ Zirm, Registration Number 101 169WNV—1 00035

Sanj aymﬁ{uv/y |

Partner
Membership Number 048215

Mumbai, 14 December 2016

Peninsula Business Park, Tower B, 18th Floor, Lower Parel, Mumbal 400013.7 +91 22 6124 6124 ¥ mabco@mghoo.com
MUMBAT » DELHI - JAIPUR

MGE & Co. (& partnership {irm) converied into MGB & Co.LLP (a Limited Liability Partnership with Regn Mo, AAGC-2840) w.e.f 13th May, 2014



