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INDEPENDENT AUDITOR’S REPORT
To the Members of WELSPUN NEW ENERGY LIMITED (Formerly known as Yeona Renewable Energy

Limited)
Report on the Audit of the Standalone Ind A8 Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of WELSPUN NEW ENERGY
LIMITED (Formerly known as Yeona Renewable Energy Limited) (“the Company’}, which comprise the
Balance sheet as at March 31 2023, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the period
then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, the loss and total comprehensive loss, changes in equity and its cash flows for the
period ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial siatements in accordance with the Standards on
Auditing {SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Responsibility of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and compieteness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Ind A8 Financial Siatements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements
as g whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- [dentify and assess the risks of material misstatement of the financial statementis, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(j) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

« Conciude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. [f we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the sudit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

» Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning the
scope of our audit work and in evaluating the results of our work; and (is) fo evaluate the effect of any
identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requiremenis

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1”
a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(e)

(@

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accouniing
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these standalone Ind AS financial statements and the operating effectiveness of
such controls, refer to our separate Report in “Annexure 2” to this report;

The provisions of section 197 read with Schedule V of the Act are not appiicable to the Company for
the period ended March 31, 2023;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. o
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a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested ( either from borrowed funds or share premium or any other sources or kinds of
funds) by the Company to or in any other person or entity, including foreign entity
("intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b) The Management has represented that, to the best of its knowledge and belief, no funds
have been received by the company from any person entities, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever (" Ultimate Beneficiaries”) by or on behalf of the Funding
party or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (I) of Rule 11(e), as provided under iv(a) and iv(b)
above, contain any material misstatement.

The Company has not declared or paid any dividend during the period. Hence the
compliances with section 123 of Companies Act 2013, is not applicable.

For SUREKA ASSOCIATES
Chartered Accountants
Firm's Registration No. 110640W

Suresh Sureka

Partner

Membership No. 34132

UDIN: 230332860 Y KINIZgS

: Mumbai
. 12 May 2023

Place
Date
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ANNEXURE “1' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the members of
WELSPUN NEW ENERGY LIMITED (Formerly known as Yeona Renewable Energy Limited) on the
financial statements as of and for the period ended March 31, 2023)

To the best of our information and according o the explanations provided fo us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets, the Company does
not have any Property, Plant and Equipment and Intangible Assets. Hence, clause 3(i){a), (b), (c}, ()
and (e) are not applicable.

. {a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in aggregate,
at any points of fime during the year, from banks or financial institutions on the basis of security
of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not made any investments in, provided any guarantee or security or granied any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships, or any other parties. Hence, reporting under clause 3(iii) (a), (b), (¢}, (d}, (e) and (f} is
not applicable.

In our opinion, and according to the information and explanation given to us, the Company has
complied with the provision of sections 186 of the companies act, 2013 in respect of the investments
made.

The Company has not accepted any deposit or amounts which are deemed to be deposits within the
meaning of sections 73, 74, 75 and 76 of the companies act and rules made thereunder to the extent
notified. Henee, reporting under clause 3(v) of the Order is not applicable.

Pursuant to the rules made by the Central Government of India, the company is not required fo
maintain cost records as specified under section 148(1) of the act in respect of its business. Hence,
reporting under clause 3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

(a) According fo the information and explanation given to us and the records of the company
examined by us, in our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance,
ncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2023
for a period of more than six months from the date they became payable.
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(b) According to the information and explanation given to us and the records of the company
examined by us, in our opinion, there are no dues with respect to statutory dues referred to in sub-
clause (a) above which have not been deposited as on March 31, 2023 on account of disputes.

According to the information and explanation given to us and the records of the company examined
by us, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

{a) According to the information and explanation given to us and the records of the company
examined by us, the company has not taken any loans, or other borrowings or any interest due
thereon to any lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable.

(b) The Company has not taken any loan from any bank or financial institution. So, this clause is not
applicable.

{c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reparting under clause 3(ix){c) of the Order 18 not
applicable.

{d) The Company has not raised any fund on short term basis which has been utilised for long term
purposes and hence, reporting under clause 3(ix}(d) of the Order is not applicable.

(&) According to the information and explanation given to us and the records of the company
examined by us, the company has not taken any funds from any entity / person on account of /
to meet the obligations of its subsidiaries, associates or joint ventures.

() The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of the
Order is not applicable.

{(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) The Company has not made any preferential allotment or private placement of shares or
convertible debentures {fully or partly or optionally convertible) and hence reporting under clause
3({x)(b) of the Order is not applicable.

(a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company by its officers or employees, noficed or reported during
the year, nor have we been informed of any such case by the Management.




xii.

Xiii.

Xiv.

XV.

xvi.

*xvii,

xviii.

Xix.

SUREKA ASSOCIATES

Chartered Accountants
45 C, Mandhana Manor, Mogal Lane,

Matunga Road (W), Mumbai 400 016
TEL: : 2430 6150, 2432 7608
EMAIL :suresh@surekas.com

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

{¢) The company is not required to establish a whistle blower mechanism as required by the act and
SEBI (listing obligations and Disclosure Requirements) Regulations, 2015, Hence the reporting
under clause 3(xi)(c) of the order is not applicable.

The company is not a Nidhi Company and hence Nidhi Rules, 2014 along with reperting under clause
3(xii) of the order are not applicable.

The Company has entered into transactions with related parties in compliance with the provision of
Section 177 and 188 of the Companies Act, 2013. The details of such related party transactions have
been disclosed in the standalone financial statements as required by the applicable Indian accounting
standards (IndAs 24 — related party disclosures) as specified u/s 133 of the act, read with Rule 7 of
the companies (accounts} Rules 2014,

The company is not required to appoint Internal Auditor in pursuance of provision of section 138 of the
act and hence the reporting under clause 3(xiv) of the order is not applicable.

The company has not entered into any non-cash transactions with its directors or persons connected
with its directors. Accordingly, the provision of clause 3(xv) of the order is not applicable to the
company.

(a) According to the information and explanations provided to us, the Company is not required to
be registered under Section 45-A of the Reserve Bank of India Act, 1934. Accordingly, reporting
under clause 3(xvi)(a) of the Order is not applicable.

(b) According to the information and explanations provided to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, reporting under
clause 3(xvi}{b) of the Order is not applicable.

(c) According to the information and explanations provided to us, the Company is not & Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable.

(d) As represented by Management, the Company has three Core Investment Companies (CIC) within
the group of the Company (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) which are exempt from registration with Reserve Bank of India.

The company has incurred cash losses of Rs. 0.75 Lakhs in current period.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
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capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is ot an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

xx. The company is not required to form corporate social responsibility (CSR) commitiee in pursuance of
section 135 of the Companies act 2013, hence the provision of clause 3(xx) of the order is not
applicable to the company.

For SUREKA ASSQCIATES
Chartered Accounianis
Firm’s Registraiion No. 110640W

%
Suresh Sureka

Partner
Membership Mo, 034312

UDIN: 23024132 BGYIRTF3 85

Place : Mumbai
Date : 12 May 2023
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ANMNEXURE 2 TO INDEPENDENT AUDITORS® REPORT

Referred to in paragraph 2(f) of the Independent Auditors’ Report of even date to the members of
WELSPUN NEW ENERGY LIMITED (Formerly known as Yeona Renewable Energy Limited) on the
financial statements as of and for the period ended March 31, 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act

1. We have audited the internal financial controls over financial reporting of WELSPUN NEW ENERGY
LIMITED (Formerly known as Yeona Renewable Energy Limited) (“the Company"} as of March
31, 2023 in conjunction with our audit of the financial statements of the Company for the period
ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial
conirols based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controi stated in the Guidance Note on Audit of
Internal Einancial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial conirols over financial
reporiing based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on
Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls and both
issued by the ICAIl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls aver financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Confrols Over Financial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that - (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or {imely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inhereni Limitations of Internal Financial Controls Over Financial Reporting

7.

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financiai controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

OCpinion

8.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
systemn over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
institute of Chartered Accountants of India.

For SUREKA ASSOCIATES
Chartered Accountanis
Firm's Registration No. 110640W

_ 9.,

Suresh Sureka

Partner
Miembership No. 34132

UDIN: 23 03WZ2.B8GYKiIRTIEES

Place :Mumbai
Date : 12 May 2023




Welspun New Energy Limited
{Formeriy known as Yeone Renewable Energy Limiied )
CIN: U40100D1L2022PLC3998468

Balance Sheet as at 31 March 2023

(Rupees in lakhs)

Notes

As at
31 March 2023

ASSETS
1. Current assets
(a) Financial assets
(i) Cash and cash equivalents 4
Total current assets

Total asseis

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 5(a)
{b) Other equity 5(b}
Total equity

LIABILITIES

1. Current lighilities

(a) Other current liabilities 6
Total current liabilities

Toial equity and liabilities

Notes forming part of the financial statements (Refer note 1 to 20)

As pef our report of even date attached

0.35

0.35

0.35

1.00
(0.75)

0.25

0.10

0.10

0.35

FOR SUREKA ASSOCIATES Fornd on behaif of the Board of Directors

Chartered Accountanis
FRN : 110640W

Suresh Sureka
Partner
Membership No: 34132

UDIN: 23034132BGYKIA7385
Place: Mumbai
Date: 12 May 2023

DIN : 00036419

Place: Mumbai
Date: 12 May 2023

il Mahashwari
Director
DIN : 07662755
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Weispun New Energy Limited
(Formerly known as Yeone Renewable Energy Limiied )
CIN: U40100D1.2022PEC399463

Statement of Profit and Loss for the period from 01 June 2022 to 31 March 2023

(Rupees in lakhs)

Note From 1 June 2022 to
31 March 2023

Income
Revenue from operations -
Other income -

Total income -
Expenses
Other expenses 7 0.75

Toial expenses 0.75

Loss before excepiional items and tax ([~ ) (0.75)
Exceptional Hems -
Loss before tax (0.75)
Income tax expense
- Current tax -
- Deferred tax (benefit)y/ charge -
Loss for the period (VI-VII} {0.75)
Other comprehensive income
[tems that will not be reclassified to profit or loss
Remeasurement gain/(loss) -
Tax relating io above -
OCi Tor the period -
Total comprehensive income for the period (VHEIX) {0.75)
Earnings per equity share of Rs. 10 each fully paid-up 13
Basic EPS (Rs) (7.49)
Diluted EPS (Rs) (7.49)

Notes forming part of the financial statemenis (Refer note 1 fo 20)
As per our report of even date attached
FOR SUREKA ASSOCIATES

Chartered Accountanis
FRN : 110640W

Suresh Sureka
Partner
Mernbership No: 34132

DIN : 00036419

UDIN: 23034132BGYKIA7385
Place: Mumbai
Date: 12 May 2023

Place: Murnbai
Date: 12 May 2023

Fr and on behalf of the Board of Directors

apil Maheshwari
Director
DIN ; 07662755



Welspun New Energy Limited

{Formerly known as Yeone Renewable Energy Limited )

CiN: U40100D1.2022P1L.C399468

Statement of changes in equity for the period ended 31 March 2023

A. Equity share capital

(Rupees in lakhs)

{i} Current Year Balances Changes in Restated
as at equity share balance as at
01 April 2022 capital due to 01 Aprii 2022
prior period
errors

Change in
equify share
capital during
the period

Balance
as at
31 Mareh 2023

b. Other equity

(Rupees in lakhs)

Attribute to owners of Welspun
Mew Energy Limited
Retained Total
garnings
Balances as ai 01 April 2022 - -
Loss for the year (0.75) (0.75)
Other comprehensive income for the year - -
Total comprehensive income for the year {0.75) {0.75)
Balance as at 31 March 2023 {0.75) {0.75)

Notes forming part of the {financial stalements (Refer note 1 to 20}

As per our report of even dale.

FOR SUREKA ASSOCIATES
Chartered Accountants
FRN : 110640

Suresh Sureka
Partner
Membership No: 34132

il Maheshwari
Director
DIN : D0036419

UDIN: 23034132BGYKIAT385
Place: Mumbai
Date: 12 May 2023

Place: Mumbai
Date: 12 May 2023




Welspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limited )
CIN: U40100D1.2022P1.C398468

Statement of Cash Flow for the period from 01 June 2022 to 31 March 2023

{(Rupees in Jakhs)

31 Miarch 2023
Cash flows from operating activities
Net Profit before tax and exceptional items (0.75)
Finance expenses paid 0.00
(D=crease)/ Increase in Current Liability 0.10
Cash Generated/ {used) from/ in Operation (0.65}
Tax Paid (nef) -
Net cash flow from/ (used in) operating activities (A) {(0.65)
Cash flows from investing activities -
Nef cash flow from/ (used in) investing activities (B) -
Cash flows from financing activities
Finance expenses paid (0.00)
Proceeds from issuance of share capital 1.00
Met cash flow from (used in) in financing activities (C}) 1.00
Wet increasel{decrease} in cash and cash equivalents (A+B+C) 0.35
Cash and cash equivalents at the beginning of the year -
Cash and cash equivalents at the end of the year 0.35
Components of cash and cash equivalenis -
Cash and cash equivalent 0.35
Total cash and cash equivalenis 0.35

'0.00" denotes less than Rs. 500
Notes forming part of the financial statements (Refer note 1 to 20}
As per our report of even date attached

FOR SUREKA ASSOQOCIATES
Chartered Accountants
FRN : 110640W

2.0

Suresh Sureka
Partner
Membership No: 34132

UDIN: 23034132BGYKIAT385
Place; Mumbai
Date: 12 May 2023

N : 00036419

e on behalf of the Board of Direciors

apil Mabeshwari
Director
DIN : 076627585

Place: Mumbai
Date: 12 May 2023



Welspun New Energy Limited
{Formeriy known as Yeone Renewable Energy Limited )
CiN: U40100DL2022FLE399468

Kotes forming part of the financial statements

Corporate information
Welspun New Energy Limited (WNEL' or ‘the Company') is a subsidiary company of Welspun Enterprises Limited. The
Company is engaged inlo renewable and green energy business.

The separate financial statements (hereinafter referred to as "Financial Staterents”) of the Company for the period ended
01 June 2022 to 31 March 2023 and authorised for issue by the Board of Birectors at their meeting held on 12 May 2023.

Basis of preparation of financial statements

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) nofified under the
Companies {Indian Accounting Standards) Rules, 2015 {as amended from time to ime) and presentation reguirements of
Division 1 of Schedule 1} fo the Companies Act, 2013, (Ind AS compliant Scheduie ).

These financial statements for the pericd from 01 June 2022 to 31 March 2023 are the first financial statements of the
Company prepared in accordance with Ind AS. The aforesaid financial statements are prepared from the date of
incorporation i.e. 01 June 2022 to 31 March 2023 and hence previous period figures are not applciable.

The financial statements have been prepared under the historical cost convention and on accrual basis, except for certain
financial assets and liabilities which have been measured at fair value (Refer accounting policy regarding financial
instruments}

The financial statements are presentied in Indian Rupees (INR') with values rounded off {o the nearest lakhs with two
decimals, thereof, except otharwise indicated.

Significant accounting policies
i) Current versus non-current classification R . . . . .

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is
classified as current when it is:

= Expected fo be realized or intended to be sold or consumed in normal operating cycle
= Held primarily for the purpose of trading
* Expected fo be realized within twelve months after the reporting period, or
= Cash or cash equivalent unless restricted from being exchanged or used {o settle a liahility for at least twelve months
after the reporiing period
All other asseis are classified as non-current.

A fiability is classified as current when:
= [t is expected to be setiled in normal operating cycle
= |t is held primarily for the purpose of trading
= It is dus to be settled within twelve months after the reperiing period, or
= There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporiing period

The Company classifies all other liabilities as non-current.
The company has identified 12 months as its operating cycle.
Deferred tax assels and liabiiities are classified as non-current assets and liabifities.

ii) Revenue from coniracts with customers

Revenue from contracis with customers is recognised when control of the goods or services are transferred io the
customer at an amount that reflects the consideration to which the Company expects to be enfitted in exchange feor those
goads or services. The Company has generally concluded that it is the principal in its revenue arrangements.

ili) Exceptional itermns

On certain occasions, the size, type or incidence of an item of income or expense, peraining to the ordinary activities of
the company, is such that i{s disclosure improves an understanding of the performance of the Company. Such income or
expense is classified as an exceptional item and accordingly disclosed in the notes to accounts.




Welspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limited )
ClIN: H46100DL2022P1.C392468

MNotes forming part of the financial statements

iv} Property, Plani and Ecuipment

Property, plant and eguipment acquired are measured on initial recognition at cost. Subsequent fo initial recognition,
property, plant and equipment are stated at cost net of accumulated depreciation and accumulated impairment losses, if
any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria is met. When significant parts of plant and equipment are reguired to be
replaced at intervals, the Company depreciates them separately based on their spacific useful lives. The carrying amount
of the replaced part accounted for as a separate asset previously is derecognized. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement if the racognition
criteria are satisfied. All other repair and maintenance costs are recognised in the statement of profit and loss when
incurred. The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of
the respeciive asset if the recognition criteria for & provision is met.

Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the
balance sheet date.

Bepreciation on property, plant and equipment is provided on written down value basis as per the rate derived on the basis
of useful life and method prescribed under Schedule — 1l of the Companies Act, 2013.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
reporting date and adjusted prospectively, if appropriaté. . ’ - )

v} Impairment of non-financial asseis

The carrying amounts of nonfinancial assets are reviewed at each balance sheet date if there is any indication of
impairment based on internalfexternal factors. An asset is treated as impaired when the carrying amount exceeds iis
recoverabie value, The recoverable amount is the greater of the asset's net selling price and value in use. In assessing
value in use, the estimated juture cash flows are discounted to the present value using a pre-tax discount rate that reflects
current market assessment of the time value of money and risks specific ioc the assets. An impairment loss is charged to
the statement of profit and loss in the year in which an asset is identified as impaired. After impairment, depreciation is
provided on the revised carrying amount of the asset over its remaining useful life. The impairment loss recognized in prior
accounting periods is reversed by crediting the statement of profit and loss If there has been a change In the estimate of
recoverable amount.

vi) Taxes on income
a) Current fax

Current income tax assels and fiabilities for the current and prior pericds are measured at the amount expected io be
recovered from or paid {o the faxation authorities. The tax rates and tax laws used o compute the amount are those that
are enacted or substantively enacted by the reporiing date. Current taxes are recognized in profit or loss excaept to the
extent that the {ax relates fo items recognized in other comprehensive income or directly in equity. Management
periodically evaluates positions taken in the tax refurns with respect to situations in which applicable tax regulations are
subject o interpretation and establishes provisions where appropriate.




Welspun New Energy Limited
(Formerly known as Yeone Renewable Energy Limiied )
CIN: U40100DL2022PL.C3500463

Notes forming part of the financial statemenis
k) Deferred tax

Deferred income tax is recognized on all temporary differences which are the differences between the carrying amount of
an asset or liability in the statement of financial position and its tax base except when ihe deferred income tax arises from
the initial recognition of an asset or liability that effects neither accounting nor taxable prefit or loss at the time of the
fransaction.

Deferred tax fizbilities are recognized for all {axable temporary differences; and deferred tax asseis are recognized for all
deductible temporary differences, the carry forward of unused tax credits and unused tax losses, o the extent that it is
probable thai future taxable profit will be available against which the deductible temporary differences, and the carry-
jorward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred {ax asseis is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient future taxable profit will be available fo allow all or pant of the deferred tax asset to be utilized.
Unrecognized deferred tax assets are reassessed at each reporiing date and are recognized to the extent that it has
become probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabiliies are measured at the tax rates that are expected to apply in the year when the asset is
realized or the liability is settled, based on tax rates and tax laws that have been enacled or substantively enacted af the
reporting date and based on the tax consequence which will follow from the manner in which the Company expects, at
{financial year end, to recover or seitle the carrying amount of its assets and liabilities.

Deferred iax relating to item recognised outside the statement of profit and loss is recognised outside the statement of
profit and loss. Deferred tax items are recegnised in correfation to the underlying transaction either in other comprehensive
~ income or directly in equity. X ) ) i .
Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current income tax
assets against current income tax liability and the deferred {axes relate to the same taxable entity and the same taxation
authority.

Minimum Alternate Tax (MAT)} paid in accordance with tax laws, which give rise fo future economic benefits in the form of
adjustment of future tax liability, is recognized as an asset only when, based on convincing evidence, it is probable that the
future economic benefits associated with it will flow to the Company and the assets can be measured reliably.

vii) Cash and cash equivalents

Cash and cash equivalents cemprise cash at bank and on hand and other short term highly liguid investmenis with an
original maturity of three months or less that are readily convertible to a known amount of cash and are subject {o an
insignificant risk of changes in value.

viii) Barnings per share

Basic earnings per share are calcuiated by dividing the net profit or loss for the period atiributable to equity shareholders
(after dedusting preference dividends and attributable {axes) by the weighted average number of equity shares outstanding
during the pericd. For the purpose of calculating diluted eamings per share, the net profit or loss for the period aftributable
fo equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares except when the resuits would be anti-diiutive,




Weispun New Eneray Limited
(Formerly known as Yeone Renewable Energy Limiied )
Cin: U40100DL.2022PL.C328468

Notes forming part of the financial statements

ix)} Provisions, contingent lizbilities and contingent asseis
a) Provisions

Provisions are recognized when the Company has a present obfigation (legal or constructive) where, as a result of a past
event, it is probable that an outflow of rescurces embodying economic benefits will be required to seitle the obligation and
a reliable estimate can be made fo the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, the reimbursement is recognised as a separafe asset, but only whan the reimbursement is virtually certain.
The expense relating fo a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax raie that reflects, when
appropriate, the risk specific to the liability. when discounting is used, the increase in the provision due o the passage of
time is recognized as a finance cost.

Provisions are reviewed &t each reporting date and adiusted fo reflect the current best estimate. If it is no longer probable
that an outflow of resources embodying economic benefits will be required to setile ihe cbligation, the provision is
revarsed.

b) Contingent liabilities and contingent assels

A contingent liability is a possible obligation thal arises from past events whose existence will be confirmed by the
occutrence or non occurence of one or more uncertain future events beyond the control of the Company or a present
obligation which is not recognized because it Is not probable that an outflow of resources will be reguired o settle the
obligation. A contingent liability also arises in extremely rare casdes where thers is a liability that cannot be recognized
because it cannot be measured reliably. Information on contingent liabilities is disclosed in the notes to the financial
statements, unless the possibility of an outflow of rescurces embodying economic benefits is remote.

Contingent assets usually arise from unplanined or other unexpected events that give rise fo the possibility of an inflow of
economic bensfits fo the entity. Contingent assets are not recognised in financial statements since this may resulf in the
recognition of income that may never be realized. Contingent assets are disclosed if the inflow of economic benefits is
probable.

x) Financial instrumenis
A financial instrument is any confract that gives rise to a financial asset of one entity and & financial lizbility or equity
instrument of another entity.

A, Financial assets

a) Initial recognition and measurement

Financial asseis are recognized when the Company becomes a party o the coniractual provisions of the instrument. The
Company determines the classification of its financial asseis at initial recognition. All financial assels are recognized
initially at fair value plus transaction costs that are directly atiributable {o the acquisifion of the financial asset except for
financial assets classified as fair value through profit or loss.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognized on the trade date, e, the date that the Company
commiis to purchase or sell the asset.

b) Subsequent measurement

For the purposes of subsequent measurement, financial assets are classified in four categories:
i} Debt instruments measured at amortised cost

iy Debt instruments measured at fair value through other comprehensive income (FVTOCIH)

iif) Debt instruments measured at {air value through profit or loss (FVTPL)
iv) Equity instruments measurad at FVTOC! or FVTPL




Welspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limited }
CIN: U40100DL2022P1L.C389465

Notes forming part of the financial statements

Debt instruments
The subsequent measurement of debt instrumenis depends on their classification. The classification depends on the
Company's business model for managing the financizal assets and the contractual terms of the cash flows.

i} Debt Instrumenis measured at amoriised cost

Debt instruments that are held for collection of coniractual cash flows where those cash flows represent solely payments of
principal and interest are measured at amortised cosi. A gain or loss on a debt investment that is subsequently measured
at amortised cost and is not part of a hedging relationship is recognised in the statement of profit and loss when the assset
is derecognised or impaired. Inierest income from these financial assets is included in finance income using the effective
interest rate method.

ii} Debt instruments measured at FVTOCI

Debt instruments thati are held for collection of coniractual cash flows and for selling the financial assets, where the assets
cash flows represent solely payment of principal and interest, are measured at FVTOCI. Movements in the carrying amount
are taken through OCI, except for the recegnition of impairment gains or losses and interest income which are recognised
in statement of profit and loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised
in the OCl is reclassified from equity to statement of profit and loss. Interest income from these financial assets is included
in finance income using the effective interest rate method.

iil) Debt instruments measured at FVTPL

Debt instruments that do not meet the criteria far amortised cost or FVTOCE are measured at fair value through profi§ or
{oss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is nof part
of a hedging relationship is recognised and presented net in the statement of profit and loss in the pericd in which it arises.
Interest income from these financial assels is includad in other income.
iv) Eguity instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are
classified as FVTPL. The Company may make an irevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable.

if the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to profit or loss, even on
sale of invesiment. However, the Company may transfer the cumulative gain or loss within equity.

Equity insirumenis included within the FVTPL category are measured at fair value with all changes recognized in the
statement of profit and Loss.

B. Derecognition of financial assets

A financiat asset is derecognised only when

i) The Company has {ransferred the rights to receive cash flows from the financial asset or

ii) retains the contractual rights to receive the cash flows of the financial asset, but assumes & contractual obligation to pay
the cash flows to one or more recipients,

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all sisks and
rewards of ownership of the financial asset. In such cases, ihe financial asset is derecognised. Where the eniity has not
transferred substantiaily all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the entity has neither transferred a financial asset nor retains substaniially all risks and rewards of ownership of the
financial asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where
the Company retains control of the financial asset, the assetf is continued to be recognised {c the exient of continuing
involvement in the financial asset.




Welspun New Energy Limited
(Formerly known as Yeone Renewahie Energy Limited )
CIN: U40100DL2022P1L.C380468

Motes forming part of the financial statementis

C. Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model 1o the following:
i) Financial assets measured ai amoriised cost

il Financial assets measured at fair value through other comprehensive income (FVTQCI)

Expected credit losses are measured through a loss allowance at an amount equal to

i} the twelve months expected credit losses (expected credit losses that result from those default events on the financial
instrumeni that are pessible within twelve after the reporting date) or

ii) full fifetime expected credit losses (expected credit losses that result from all possible default evenis over the life of the
financial instrument)

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, twelve
maenths ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.
If, in a subsaquent period, ¢redit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the Company reverts to recognising impairment loss allowance based on iwelve
months ECL.

D. Financial liabilities

a} Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the insirument. The
Company determines the classification of its financial liability at initial recognitien. All financial liabilities are recognised
initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial liability except for
financial liabilities classified as fair value through profit or loss.

b) Subsequent measurement - ' - ’ -
For the purposes of subsequent measurement, financial liabilities are classified in fwo categories:

i) Financial liabilities measured at amorfised cost

i} Financial liabilities measured at FVTPL (fair value through profit or loss)

i} Financial liabilities measured at amortised cost

After initial recognition, financial liability are subsequenily measured at amortized cost using the EIR method. Gains and
losses are recognised in the siaiement of profit and loss when the liabilittes are derecognised as well as through the EIR
amoriization process, Amortized cost is calculated by taking into account any discount or premium on acquisition and fee
or costs that are an integral part of the EIR. The EIR amortisation is included in finance costs in the statement of profit and
loss.

ii} Financial labifities measured at fair value through profit or loss (FYTPL)

Financial liabilities at FVTPL include financial liabililies held for trading and financial liabilities designated upon initial
recognition as at FVTPL. Financial liabilites are classified as held for trading if they are incurred for the purpose of
repurchasing In the near term. Financial lisbilities at FVTPL are carried in the statement of profit and loss at fair value with
changes in fair value recognized in the statement of profit and loss.

¢} Derecognition

A financial liability is derecognised when the obligation under ihe liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is {reated as the derecognition of the criginal
liability and the recognition of a new liability. The difference in the respective camying amounts is recognised in the
statement of profit and Joss.




VWelspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limited )
CIN: U40100DL2022P1L.C3020468

Notfes forming part of the financial staiements

xi) Fair value measurement

The Company measurss financial instruments, such as, investment in debt and equity instrumenis at fair value at each
reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market pariicipants at the measurement date. The fair value measurement is based on the presumption that the
fransaction to sell the asset or ransfer the liability takas place either:

« in the principal market for the asset or liability, or

= in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or e most advantageous market must be accessible to the Campany.

The fair value of an asset or a fability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their ecenomic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which suificient data are
available to measure fair value, maximising the use of relevant cbservable inpuis and minimising the use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as foliows, based on the lowest level input that is significant to the fair value measurement
as a whole:

» Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

= Level 3 — Valuation techniques for which the lowest Ievel input that is mgmﬂcant to the fair value measurement is
unobservable

For assets and liabililies that are recognised in the financial stalemenis on a recurring basis, the Company determines
whether transfers, if any, have cccurred between levels in the hierarchy by re-assessing categorisation (based on the
lowest leve! input that is significant to the fair vaiue measurement as a whole) at the end of 2ach reporiing period.




Welspun Mew Energy Limited

(Formerly known as Yeone Renewable Energy Limited )
CIN: U40100DL.2022PLC399468

Motes forming part of the financial statements

4 Cash and cash equivalenis

(Rs. In takhs)

As af
31 March 2023

Balances with banks
- In current accounts

0.35

Total

0.35




5{a)

Welspun New Energy Limiied
{Formearly known as Yeone Renewable Energy Limited )
CIN; 11401000L2022PLC389468

Notes forming part of the financial siatements

Share capital and other equitly
5{a) - Equity shars capital (Rs. In fakhs)
Particulars As at

31 March 2023

Authorised share cagpital

150,000 equity shares of Rs. 10/- each 15.00
issued, subscribed and paid up

10,000 equity shares of Rs. 10/~ each fuily paid up 1.00
Total 1.00

Terms/ rights attached to equity shares

The company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is
entitled to cne vote per share. The dividend proposed by the Board of Directors is subject to the approvai of the
sharehalder in the ensuing Annual Generai Meeting.

In the event of liquidation of the company, the holder of the equity shares wilf be entitied to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the shareholders.

(i} Shares held by holding/ ultimate holding companies and / or their subsidiaries/ associates/ co-venturer.

Particulars As at
31 March 2023 .
Mumber of shares % Holding
Welspun Enterprises Limited 9,894 98.94%
Welspun Projects {Himmatnagar Bypass) Private Limited ~ 1 0.01%
Welspun Project (Kim Mandvi Carridor) Private Limited * 1 0.01%
ARSS Bus Terminal Private Limited * 1 0.01%
Waelspun Build-Tech Private Limited * 1 0.01%
Dewas Waterprojects Works Private Limited * 1 0.01%
Waelspun Aunta - Simaria Project Private Limited * 1 0.01%
{if) Details of shareholders holding more than 5% shares in ihe Company
Particulars As at
31 March 2023
Number of shares % Holding

Welspun Enterprises Limited 9,994 99.94%




5(a)

Welspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limiied }
CIN: U40100DEL2022PLC399468

Notes forming part of the financial statementis

Share capital and other equity
(i) Reconciliation of the number of shares outstanding and the amount of the share capital

Particulars As at
31 March 2023
Mumber of shares Amount
Number of shares at ihe beginning of the period - -
Add : Shares issued during the year 10,000 1.00
Mumber of shares at the end of the period 10,000 1.00
Shares held by promoters at the end of the year % Change during ihe vear
Promoter Name No. of Shares % of total Shares

Welspun Enterprises Limited 9,994 09,84%
Woelspun Projects (Himmatnagar Bypass)

; R, 19 - 0.01%
Private Limited
Wfalspun' F_’rOJE:Et {(Kim Mandvi Carridor) 1 0.01%
ARSS Bus Terminal Private Limited * 1 0.01%
Weispun Build-Tech Privaie Limited * 1 0.01%
Qewas . Waterprojects Works  Private 1 0.04%
Limited
V\fei_spuz Aunta - Simaria Project Private 4 0.01%
Limited
Total 10,000 100.00%
(* Nominee of Welspun Enterprises Limited)
5(a)(b) - Other Equity )
Particulars As at

31 March 2023

Retained eamings {0.75)
Total {0.75)

(i) Retained earnings

Particulars As at
31 March 2023

Opening balance -
Total Comprehensive income for the year (0.75)

Closing balance {0.75)




Woeispun New Energy Limited

(Formerly known as Yeone Renewable Energy Limited )
CIN: U40100DL2022PLC389468

Notes forming pari of the financial statements

6 Other current liahilities

{Rs. In lakhs)

As at
31 March 2023

Audit fees payable

0.10

Total

0.10




Welspun New Energy Limited
(Formerly lknown as Yeone Renewable Energy Limited }
CIN: U40100D1L2022PLC385468

Notes forming part of the financial statements

(Rs. In lakhs)
7 Other expenses

From 1 June 2022 o
31 March 2023

Paymeni to auditors

- Audit fees 0.10
Professional fees 0.19
Registration and filling fees 0.13
Bank charges 0.00
Miscellaneous expenses 0.33

Total 0,75




Welspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limited )
CiN: B40100DL2022PLC399468

MNotes forming part of the financial statements

Fair value measuremenis
On comparision by class of the camying amounts and fair value of the Company's financial instruments, the carrying
amounts of the financial instruments reasonably approximates fair.

Financial instruments by cafegory (Rupees in lakhs)
As at
31 March 2023

FVYTPL Amortised
Cost

Financial agsets (other than investment in

subsidiasies, joint venture and associates}

Current asseis

Cash and cash equivalents - 0.35
Total financial assets “ 0.35

Financial liahilities
Non-current liabilities

Current liabilities

Total financial Habilities - -

Fair value hierarchy
The fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or
paid to transfer a liahility in an orderly transaction between market parficipants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

Level 1: quoted (unadjusted) prices in active markets for identical assets or Fabilities.

Level 2: other techiniques for which all inputs which have a significant effect on the recorded fair value are observable,
Level 3: technigues which uses inpuis that have a significant effect on the recorded fair value that are not based on

Fair value of the cash and short term deposits, trade and oiher short term receivables, trade payables, other cumrent
lizhiliies, short term loans from banks and other financial instruments approximate their carrying amounts largely due to
short term maturities of these instruments.
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Welspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limited )
CIN: U401000L.2022P1.C398468

Motes forming part of the financial statements

Significant accounting judgements, estimates and assumptions

The preparation of financial statements requirss management to exercise judgment in applying the Company's accouniing policies. It
also requires the use of estimates and assumptions that affect the reported amounts of assets, liabilities, income and expenses and
ihe accompanying disclosures including disciosure of contingent liabiliies. Actual results may differ from these estimates. Estimates
and underlying assumptions are reviewed on an engeing basis, with revisions recognised in the period in which the estimates are
revised and in any future periods affected.

Judgements

In the process of applying the Comgany’s accounting policies, management has made the following judgements, which have the
most significant effect on the amounis recognised in the financial statements.

a) Detemination of control

The management has exerclsed judgements in determing whether the Cempany exercises control/ significant influence over the
entity.

Estimates and assumptions

&) Contingencies and commitments

In the norma! course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential
fiabilities that have a low probability of crystalising or are very difficult to quantify reliably, are treated as contingent liabilities. Such
limbilities are disclosed in the notes but are not provided for in the financial statements. There can be no assurance regarding the
final outcome of these iegal proceedings.

b) Useful lives and residual values
The Company uses Schedule |l of Companies Act 2013 for estimating the useful fives and residual values of property, plant and
squipment, investmeni property and intangible assets at each financial year end.

¢) Impairment testing

i, Judgment is also reguired in evaluating the likelihood of collection of customer debt after revenue has been recognised. This
evaluation requires estimates to be made, including the leve! of provision fo be made for amounts with uncertain recovery profiles.
Provisions are based on histerical trends in the percentage of debts which are not recovered, or an more detailed reviews of
individuaily significant balances.

4. Determining whether the carrying amount of these assets has any indication of impairment also requires judgment. if an indication
of impairment is identified, further judgment is required to assess whether the carrying amount can be supported by the net present
value of future cash flows forecast to be derived from the asset. This farecast invoives cash flow projections and selecting the
appropriate discount rate.

d) Tax

a) The Company's tax charge is the sum of the total current and deferred tax charges. The calculation of the Company's total tax
charge necessarily involves a degree of estimation and judgment in respect of certain items whose fax treatment cannat be finafly
determined until resolution has been reached with the relevant tax authority or, as appropriate, through a formal legal process.

b) Accruals for tax contingencies require management to make judgments and estimates in relation to tax audit issues and
exposures.

¢} The recognition of deferred tax assets is based upon whether it Is more itkely than not that sufficient and suitable {axable profits
will be available in the fuiure against which the reversal of temporary differences can be deducted. Where the temparasy differences
are related to losses, the availahility of the losses to offset against forecast taxable profits is also considered. Recognition therefore
involves judgment regarding the future financial performance of the particular legal entity or tax Company in which the deferred tax
asset has been recognized.

e} Fair Value Measurement
A number of Company's accounting palicies and disclosures require the measurement of fair values, for both financial and non-
financial assets and fHabifities.
When measuring the fair value of an asset or & liability, the Company uses observable marlet data as far as possible. Fair valuss
are categorized into different levels in a fair value hierarchy based on the inpuis used in the valuation techniques as follows:
-Level 1; quoted prices (unadjusted) in active markets for identical assets or liabilities.
.Level 2: inputs other than quoted prices included in Level 1 that are ebservable for the asset or lability, either directiy(i.e. prices) or
indirectly (i.e. derived from prices).
-Level 3: inputs for the asset or fiability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability fall into different tevels of a fair value hierarchy, then the fair
value measurement is categorized in its entirely in the same level of the fair value hierarchy as the iowest fevel input that is
significant to the entire measurement.
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Welspun Mew Energy Limited
{Formerly known as Yeons Renewable Energy Limited }
CIN: U40100DL2022PLE399488

Notes forming part of the financial statements

Financial risk management objectives and policies
The Company is exposed to market risk, credit risk and liquidity risk. The Company's management oversees the management of
these risks.

Warket risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices will affect the
Company's income or the value of its holdings of financial instruments. The objective of market risk management is to manage and
control market risk exposures within acceptable parameters, while oplimising the return. The sensliivity analysis excludes the impact
of movements in market variables on the carrying value of post-employment benefit obligations provisions and on the non-financial
assets and liabilities. The sensifivity of the relevant profit and loss item is the sffect of the assumed changes in respective market
risks.

Intarest rate risk

Interest rate risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. In order to optimize Company's pesition with regard to interest income and interest expenses and manage the
interest rate risk, treasury performs a comprehensive corporate Interest rate risk management by balancing the proportion of fixed
rate and floating rate financial instrument in its total portfolio.

{} interest rate risk exposuie (Rupces in lzkhs)

As at
31 March 2023

Variable rate borrowings -

ii} Interest rate sensitivity

The following table demonstrates the sensitivity to & reasonably possible change in interest rates on that portion of borrowings
affected. With all other variables held constant, the Company's profit before tax is affected through the impact of change in interest
rate of borrowings, as foliows:

(Rupees in lakhs)

Effect on Profit hefore tax - - From 1 June 2022 {o 31 March 2023
interest rates : (Increase) by 50 basis points MNil
interest rates : Decrease by 50 basis poinis Nil

Foreign Currency risk
Currency risk is the risk that the fair value or future cash flows fluctuate because of changes in market prices of various currencies
against the functional currency. However the Company is currently not exposed fo foreign currency risk.

Credit risk

Credit risk arises from the possibility that counter parly may not be able to settfe their obligations as agresd. To manage this, the
Company periodically assesses the financial reliability of customers, taking into account the financial condition, current aconomic
trends, and analysis of historical bad debts and ageing of accounts receivable, individual risk fimits are set accordingly.

Ligquidity risk
Liquidity risk refers io the risk that the Company cannot meet its financial abligations. The objective of liquidity risk managementis fo
maintain sufficient liquidity and ensure that the funds are available for use as per the requirements.

The table helow summarises the maturity profile of the Company’s financial liabilities based on confractual undiscounted
payments as at 31 March 2023
{Rupees in lakhs)

Total Less than 1to 5 years
1 year
Financial Liabilities
Borrowings - - -
Total - - -

The table below summarises the maturity profile of the Company’s financiali liahilities based on contractual undiscounted
payments as at 31 March 2022
(Rupees in [akhs)

Totat Less than 1to § years
1 year

Financial Liabilities 9\3500
45

@

Borrowings oy
Total m‘f}a - - -

I,

7 5
e
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Welspun New Energy Limited
{Formerly known as Yeone Renewable Energy Limited }
CIN: UAG10001.2022PLC3884568

Notes forming part of the financial statements

Capital Management

For the purpese of Company's capilal management, capital includes issued capital and other equity reserves atiributable to the
shareholders. The primary objective of the Company's Capital Management is o maximize shareholder value. The company
manages its capital struciure and makes adjustments in the light of changes in economic environment and the requiremeants of the
financial covenants, if any.

The Compary monitars capital using gearing ratio, which is net debt divided by total capital plus net debt. The Company includes
within net debt, interest bearing borrowings, trade and other payables, |ess cash and cash equivalents.

(Rupees in lakhs)

As at
31 March 2023

Borrowing from related parties -
QOther current liabilities 0.10
Less : cash and cash equivalents (0.35)
Net Debt (0.25)
Equity shares capital 1.00
Other equity (0.75)
Totai Capital 0.25
Capital and net debt 0.00
Capital Gearing Ratio -

No changes ware made in the objeclives, policies and processes for managing capital during the year ended 31 March 2023.

Earnings per share {(EPS)
(Rupees in lakhs)

TAsat
31 March 2023

Net profit / (loss) after tax available for equity shareholders {0.75}
Weighted average number of equity shares of Rs. 10 each outstanding during the year 10,000
Add : Effect of dilutions -

Weighted average number of equity shares of Rs. 10 each oufstanding during the year used 40,000
Basic earnings per share (Rs) (7.49)
Diiuted earnings per share (Rs) (7.49)

Segment Information

The Company is engaged in only one business segment i.e. renewabte and green energy business.
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YWelspun New Energy Limited
(Formerly known as Yeone Renewable Energy Limited }
CIN: U40100DL2022PLC3589468

MNotes forming part of the financial statemenis

Disclosure as required by Ind AS 24 - Related Party disclosures

a} Particulars of relationship

Extent of holding

Mame of the eniities

As at

31 March 2023 Relationship

Welspun Enterprises Limited 90.94% Parent

Woelspun Projects {(Himmatnagar Bypass) Private Limited * 0.01% Fellow Subsidiary
Welspun Project (Kim Mandvi Corridor) Private Limited * 0.01% Fellow Subsidiary
ARSS Bus Terminal Private Limifed * 0.01% Fellow Subsidiary
Welspun Buiid-Tech Private Limited * 0.01% Fellow Subsidiary
Dawas Waterprojects Works Private Limited * 0.01% Fellow Subsidiary
Welspun Aunta - Simaria Project Private Limited * 0.01% Fellow Subsidiary

b} Directors / Key managerial Personne! (KNP}

Name of the Related Parties

Mr. Mohan K Manikhan® - 06/02/23 Director
Mr. Devendra K Patil* - 6/2/23 Director
Mr. Rajendra Kumar Mehia* Director
Mr. Rajesh Mandawewala ** Director
Mr. Sandeep Garg ** Director
Mr. Balkrishan Gopiram Goenka ** Director
wr. Kapil Maheshwari *** Director

* Resignation w.e.f. 46 February 2023
** Appointed w.e.f, 31 January 2023
#** Appointed w.e.f. 01 April 2023

c) The following transactions were carried out with related parties in the ordinary course of business:

Mature of transactions

From 1 June 2022 to 31 March 2023

Equity shares purchase

Welspun Enterprises Limited

1

Transactions with related parlies are at arm's length and in the ordinary courses of business. All the autstanding balances are

unsecured and setiled for consideration in cash.

Under the Micro, Small and Medium Enterprise Development Act, 2006 (“MSMED Act"} which came inio force effective from October
2, 2006, certain disclosures relating to amounts due to micro, small and medium enterprises are regquired to be made. As the
relevant information is not vet readily available and for not given or confirmed by such enterprises, it is not possible to give required
information in the accounts. However, in view of the management, the impact of interest, if any, which may subsequently become
payable fo such enterprises in accordance with the provisions of the Act, would not be material and the same, if any, would be

disclosed in the year of payment of interest.

Reconciliation between opening and closing balances in the balance sheet for liabilities arising from financing activities as

required by Ind AS 7 “Statement of Cash Flows” is as under:

Equity share Compulsorily Borrowings
capital Convertible
Debentures
As at 31 March 2022 - - -
Cash inflows 1.00 - -
Cash outflows - - .
As at 31 March 2023 1.80 - "

Details of loans given, investments made and guarantee given covered U/s 186 of the Companies Act, 2013
The Company is engaged in the busihess of renewable and green energy business as specified under Schedule VI of the
Companies Act 2013 {the ‘Act’} and hence ihe provisions of Section 185 of the Act related to loans/ guarantees given or securifies

provided are not appiicable to the Company.
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Welspun New Energy Limited
(Formerly known as Yeone Renewable Energy Limited )
CIN: U40100DL2022FLC383468

Motes forming part of the financial statements

Other Statutory Information

(8) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

{ii) The Company do nof have any transactions with companies struck off

(fi¥} The Company do not have any charges or safisfaction which is yet to be registered with ROC beyond the statutory period

(iv) The Company have not traded orinvested in Crypto currency or Virtual Currency during the financial year.

(v) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign eniities
{Intermediaries) with the understanding that the Intermediary shali:

(&} directly or indirectly lend or investin other persons or enfities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{(vi)The Company have nof received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on behalf of the Funding
Pariy {Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like on behalf of the Uitimate Beneficiaries,

{vii)The Company have not any such transaction which is not recorded in the bocks of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the income Tax Act, 1961 (such as, search or survey or any other
refevant provisions of the Income Tax Act, 1961

The finacial statement are prepared from the date of incorporation i.e. 01 June 2022 to 31 March 2023. Hence, previous period
figures are not given.

As per our repori of even date,

B

FOR SUREKA ASSOCIATES i For d on hehalf of the Board of Directors
Chartered Accountants |
FRN : 1106400

Suresh Sureka

Pariner
Membership No: 34132

KapilMaheshwari
Director
DIN : 00036419 DIN : 07662755

UDIN: 23034132BGYKIA7385
Place: Mumbai
Date: 12 May 2023
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