
   
 

 

WEL/SEC/2024 August 01, 2024 

 

To,  

BSE Limited  

1st Floor, Rotunda Bldg, 

Dalal Street, Fort, 

Mumbai - 400 001.  

Scrip Code: 532553 

National Stock Exchange of India Limited  

Exchange Plaza, C-1, Block-G,  

Bandra Kurla Complex, Bandra (East),  

Mumbai - 400 051. 

NSE Symbol: WELENT 

 

Dear Madam/Sir, 

 

Sub: Outcome of the Board Meeting pursuant to the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Pursuant to the provisions of Regulation 33 and other applicable provisions of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to inform you that the 

Board of Directors (the “Board”) of the Company at their Meeting held today, i.e., August 01, 2024, considered 

and has inter alia approved the following: 

 

Un-audited Financial Results for the quarter ended June 30, 2024 

 

Pursuant to Regulation 33 of SEBI Listing Regulations, please find enclosed the un-audited standalone and 

consolidated financial results of the Company, for the quarter ended June 30, 2024, as reviewed and 

recommended by the Audit Committee and approved by the Board of Directors of the Company at their 

respective meetings held today i.e. August 01, 2024.  

 

Further, the Limited Review Reports on the un-audited standalone and consolidated financial results is also 

attached. 

 

The Board Meeting commenced at 12:00 noon and the above agenda was approved at 03:02 p.m. 

 

Please note the trading window for dealing in the securities of the Company by the Insiders, as defined under 

the SEBI (Prohibition of Insider Trading) Regulations, 2015, shall re-open from Monday, August 05, 2024.  

 

This intimation will also be uploaded on the Company’s website at https://www.welspunenterprises.com and 

extract of the aforesaid results would be published in the newspapers in accordance with the SEBI Listing 

Regulations. 

 

We request you to take the above on record.  

 

Thanking you.  

 

Yours faithfully, 

 

For Welspun Enterprises Limited 

 

 

 

Nidhi Tanna 

Company Secretary 

ACS-30465 

 

Encl.: as above 

https://www.welspunenterprises.com/
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Independent Auditor's Review Report on the (Jnaudited Consolidated Financial Results of Welspun 
Enterprises Limited for the quarter ended 30 June 2024, pursuant to Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 
The Board of Directors of 
Welspun Enterprises Limited 

Re: Limited Review Report for the quarter ended 30 June 2024 

We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Welspun Enterprises Limited (the "Holding Company' including Welspun Enterprises 
Employees Welfare Trust) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the "Group") and its associates for the quarter ended 30 June 2024 (the 
"Statement") which includes 18 Joint Operations of the Group consolidated on a proportionate 
basis, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read 
with rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. Our responsibility is to issue a report on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the Circular No. CIRICFD/CMD1/44/2019 
dated 29 March 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities listed in Attachment A. 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration of 
the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards (Ind AS) and other recognised accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accowilants 

Peninsula Business Park, 19th Floor,Tower B, Lower Parel, MIiITIbai 400013 +91 2261246124 mgbco@mgbco.com 

MIJMBAI DELHI BENGALURU JAIPUR 

MOB & Co. (a partnership firm) converted into MOB & Co LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May, 2014 
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6.a We did not review the interim financial statements of 4 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial statements reflect total revenues of Rs. 489.22 
Crores, total net profit after tax of Rs. 26.23 Crores and total comprehensive income of Rs. 26.23 
Crores for the quarter ended 30 June 2024 as considered in the consolidated unaudited financial 
results. These interim financial statements have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on 
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

The consolidated unaudited financial results also include the Group's share of net loss after tax of 
Rs. 0.04 Crores and total comprehensive loss of Rs. 0.04 Crores, for the quarter ended 30 June 
2024, in respect of an associate based on their interim financial statements which have been 
reviewed by other auditor whose report has been furnished to us by the Management and our 
conclusion on the Statement, in so far it relates to the amounts and disclosures included in respect 
of the associate, is based solely on the report of the other auditor and the procedures performed by 
us as stated in paragraph 3 above. 

The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of 

" Seven subsidiaries, whose unaudited interim financial results reflect total revenues of Rs. 0.00 
Crores, total net loss after tax of Rs. 0.02 Crores and total comprehensive loss of Rs. 0.02 Crores 
for the quarter ended 30 June 2024. 

" An associate, part of discontinued operations of the Group, whose unaudited interim financial 
results include the Group's share of net loss after tax of Rs. 6.42 Crores and total comprehensive 
loss of Rs. 6.42 Crores for the quarter ended 30 June 2024. 

These unaudited interim financial results of subsidiaries and associate have not been reviewed by 
their auditors and have been approved and furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the affairs of these subsidiaries and associate is based solely 
on such unaudited interim financial results. 

8. Our conclusion on the Statement in respect of matters stated in paragraph 6 and paragraph 7 above 
is not modified with respect to our reliance on the work done and the reports of the other auditors and 
the financial results certified by the Management. 

For MGB & Co LLP 
Chartered Accountants 
Firm Registration Number: 101169W1W-100035 

(mgbbco 
Hit dra Bhandaru 
Partner 
Membership Number 107832 
Mumbai, 1 August 2024 
UDIN: 24107832BKE0EG6261 
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Attachment A 

Sr. No. Name of Entities 
Holding company ________ 

Welspun Enterprises Limited __________ 

Subsidiaries 
Weispun Projects (Himmatnagar Bypass) Private Limited 

_________ 

2 Welspun Projects (Kim Mandvi Corridor) Private Limited 

3 Dewas Waterprojects Works Private Limited 

4 Welspun Buildtech Private Limited 

5 ARSS Bus Terminal Private Limited 

6 Grenoble Infrastructure Private Limited 

7 DME Infra Private Limited 

8 Welspun Sattanathapuram Nagapattinam Road Private Limited 

9 Welspun Aunta-Simaria Project Private Limited 

10 Welsteel Enterprises Private Limited 

ii Welspun - Kaveri Infraprojects JV 

12 Welspun EDAC JV Private Limited 

13 
Welspun Michigan Engineers Limited (w.e.f. 27 July 2023) (formerly known as 
Michigan Engineers Private Limited) 

Associates 
1 Adani Welspun Exploration Limited 

2 Welspun Infrafacility Private Limited 

Joint Operations 
Patel Michigan Joint Venture 

2 MEPL MCPL Joint Venture 

3 MEPL-GYAN JV 

4 J Kumar-MEPL JV 

5 Reliance Michigan Joint Venture 

6 Reliance & Michigan Joint Venture 

7 Reliance Michigan (JV) 

8 Reliance Michigan Joint Venture Mithi River 

9 Relcon Michigan Joint Venture 

10 MEPL-Speco (JV) 

11 APS-Michigan JV 

12 Onsite Michigan JV 

13 Michigan Savitar Consortium 

14 R K Madhani-MEPL (JV) 

15 R K Madhani-MEPL-LRS (JV) 

16 MEPL ANC Joint Venture 

17 Skyway-Michigan (JV) 

18 Michigan-RPS Joint Venture 

Trust / _______ 

1 Welspun Enterprises Employees Welfare Trust (mpbEjco 
ccOItS 



Wetspun°ENTERPWSES 
WELSPIJN ENTERPRISES LIMITED 

L45201 GJ1994PLC023920 
Registered Office: Wetspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat -370 110 
Corporate Office : Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013 

Unaudited Consolidated Financial Results for the quarter ended 30 June 2024 

- ________________________________________________ (Rupees in crores) ______________ 

Quarter ended 

______________ 

Quarter ended Quarter ended Year ended 
- ________________________________________________ 30 June 2024 31 March 2024 30 June 2023 31 March 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
- ________________________________________________ (Refer note 4) 

1 Income 

______________ ______________ ______________ 

(a) Revenue from operations 907.25 821.11 698.73 2,872.28 
(b) Other income 52.51 45.59 51.31 191.03 

Total income 959.76 866.70 750.04 3,063.31 

2 Expenses 
(a) Cost of materials consumed 143.98 147.75 104.27 470.89 
(b) Sub-contracting charges 505.24 415.82 392.17 1,479.46 
(c) Employee benefits expense 45.87 46.88 40.25 172.87 
(d) Finance costs 30.11 28.34 26.71 109.79 
(e) Depreciation and amortisation expense 8.70 9.08 3.29 27.56 
(f) Other expenses 71.88 99.52 56.67 323.62 

Total expenses 805.78 747.39 623.36 2,584.19 
3 ProfIt from ordinary activities before share of profit! 

(loss) in associate company and tax (1 - 2) 
153.98 119.31 126.68 479.12 

4 Share of profit I (loss) in associate company (0.04) 0.27 (0.18) (0.58) 
153.94 119.58 126.50 478.54 5 Profit before tax for the period (3 + 4) 

6 Tax expense 
a) Current tax 35.29 36.97 31.73 130.78 
b) Deferred tax (credit)! charge 2.50 (2.68) 1.17 (1.08) 
Total tax expense 37.79 34.29 32.90 129.70 

7 Net profit from ordinary activities after tax for the 
period (5 - 6) 

116.15 85.29 93.60 348.84 

8 Profit / (Loss) from discontnued operations (6.42) (7.62) (0.80) (29.44) 

109.73 77.67 92.80 319.40 9 Profit for the period (7 + 8) 
10 Other comprehensive income 

that will not be reclassified to Profit and Loss (net of 
(0.22) 1.02 (0.25) 3.69 

11 Total Comprehensive Income for the period (9 + 10) 109.51 78.69 92.55 323.09 

12 Profit from continuing operations for the period 
attributable to: 
Owners of the company 104.44 77.35 92.58 324.53 
Non - controlling interest 11.71 7.94 1.02 24.31 

13 Profit! (loss) from discontinuing operations for the 
period attributable to: 
Owners of the company (6.42) (7.62) (0.80) (29.44) 

- Non - controlling interest . - - - 

I 



Weispun°ENTERPRISES 
WELSPUN ENTERPRISES LIMITED 

L45201 GJ1994PLC023920 
Registered Office : Weispun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110 
Corporate Office Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013 

- Quarter ended Quarter ended Quarter ended Year ended 
30 June 2024 31 March 2024 30 June 2023 31 March 2024 - ________________________________________________ 
(Unaudited) (Audited) (Unaudited) (Audited) 

(Refer note 4) ____________ ____________ - 

14 
_________________________________________ 

Profit from continuing and discontinuing operations 
____________ 

for the period attributable to: 
Owners of the company 98.02 69.73 91.78 295.09 
Non - controlling interest 11.71 7.94 1.02 24.31 

15 Total comprehensive income attributable to: 
Owners of the company 97.80 70.75 91.53 298.78 
Non - controlling interest 11.71 7.94 1.02 24.31 

16 Paid-up equity share capital (Face Value Rs. 10/- each) 136.51 136.51 136.38 136.51 

17 Other equity 2,186.86 

18 
Earnings per share (EPS) from continuing operations * 

(a) Basic EPS (Rs) 7.65 5.67 6.65 23.65 
(b) Diluted EPS (Rs) 7.55 5.59 6.60 23.37 

19 Earnings per share (EPS) from discontinuing 
operations * 

(a) Basic EPS (Rs) (0.47) (0.56) (0.06) (2.15) 
(b) Diluted EPS (Rs) (0.47) (0.56) (0.06) (2.15) 

20 Earnings per share (EPS) from continuing and 
discontinuing operations * 

(a) Basic EPS (Rs) 7.18 5.12 6.59 21.51 
(b) Diluted EPS (Rs) 7.08 5.04 6.55 21.25 

* Earnings per share not annualised for quarter results. In respect of Diluted earnings per share, the effects of all dilutive potential equity 
shares are adjusted except when the results would be anti-dilutive. 

1 The above unaudited consolidated financial results of Welspun Enterprises Limited (the "Company" or "the Holding Company") and 
subsidiaries (the Company and its subsidairies together hereinafter referred as the "Group"), its associates which are published 
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('List 
Regulations') have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 1 Aug 
2024, The same has also been subjected to Limited Review by the Statutory Auditors. 

2 The above unaudited consolidated financial results have been prepared in accordance with recognition and measurement principles 
Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issu 
thereunder and other accounting principles generally accepted in India. 

3 In respect of Employees Stock Option Plans: 

a) The Company has framed "Welspun Enterprises Employee Benefit Scheme - 2022" ('ESOP'), which was duly approved by 
shareholders and Board of Directors of the Company. The ESOP Scheme is administered by the Welspun Enterprises Employ 
Welfare Trust ('ESOP Trust') on behalf of the Company. During the quarter ended 30 June 2024, no options have been exercised. 

b) The ESOP Trust has been treated as an extension of the Company and accordingly, shares held by ESOP Trust are treated 
treasury shares and are netted off from the total equity share capital. Consequently, all the assets, liabilities, income and expenses 
the ESOP Trust are accounted for as an assets, liabilities, income and expenses of the Company. As at 30 June 2024, 19,00,000 equ 
shares are held in trust. 

* 



Welspuri°ENTERPRISES 
WELSPUN ENTERPRISES LIMITED 

L45201 GJ1994PLC023920 
Registered Office: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat -370110 
Corporate Office : Weispun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013 

4 The fgures for the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of the full fi 
year and the unaudited published figures upto nine months of the financial year. 

5 Refer Annexure I for Segment Information. 

6 Previous periods figures have been regrouped, rearranged and reclassified considered necessary. 

Welspun Enterprises Limited 

_.g. 
" 

Place: Mumbai 



WelspUn°ENTERPRISES 
WELSPUN ENTERPRISES LIMITED 

L45201 GJ1994PLC023920 
Registered Office : Weispun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110 
Corporate Office Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013 

Annexure - 

Segment Information 
Rupees in crores 

- Quarter ended Quarter ended Quarter ended Year ended 
30 June 2024 31 March 2024 30 June 2023 31 March 2024 - ________________________________________________ 
(Unaudited) (Audited) (Unaudited) (Audited) 

(Refer note 4) ____________ ____________ - __________________________________________ 

Segment Revenue 

____________ 

Infrastructure 907.25 821.11 698.73 2,872.28 
Oil and gas - - - - 

Unallocated - - - - 

Total 907.25 821.11 698.73 2,872.28 
Less: Inter Segment Revenue - - - - 

Total sales! Income from Operations 907.25 821.11 698.73 2,872.28 

Segment Result 
Infrastructure 167.69 154.30 142.79 577.37 
Oil and gas - - - - 

Unallocated (36.11) (46.16) (40.40) (171.08) 
Total 131.58 108.14 102.39 406.29 
Add : Other income (including interest income) 52.51 39.51 50.99 182.62 

184.09 147.65 153.38 588.91 
Profit before finance costs, tax and exceptional items 
Add / (Less) : Finance costs (30.11) (28.34) (26.71) (109.79) 
Add I (Less): Share of gain /(loss) from associate (0.04) 0.27 (0.18) (0.58) 
company 
Add / (Less): Tax expenses (37.79) (34.29) (32.90) (129.70) 

Profit after tax from continuing operations 116.15 85.29 93.60 348.84 

Profit / (loss) after tax from discontinuin9 operations (6.42) (7.62) (0.80) (29.44) 
Profit after tax from continuing and discontinuing 

operations 109.73 77.67 92.80 319.40 

Capital Employed 
Segment Assets 
Infrastructure 3,322.89 2,923.91 2,307.55 2,923.91 
Oil and gas - - - - 

Unallocated 1,629.81 1,799.15 2,040.66 1,799.15 
Assets held-for-sale 219.26 225.67 267.13 225.67 
Total (A) 5,171.96 4,948.73 4,615.34 4,948.73 
Segment Liabilities 
Infrastructure 1,553.64 1,539.16 1,823.10 1,539.16 
Unallocated 1,018.45 919.39 656.96 919.39 
Total (B) 2,572.09 2,458.55 2,480.06 2,458.55 
Total (A- B) 2,599.87 2,490.18 2,135.28 2,490.18 - 

a) The segment information of the Company has been prepared in accordance with md AS 108 "Operating Segments" 
b) The business segments of the Company comprises of 

- Infrastructure 
- Oil & Gas 

c) Previous periods figures have been regrouped, rearranged and reclassified wherever considered necessary. 
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Independent Auditor's Review Report on the Unaudited Standalone Financial Results of welspun 
Enterprises Limited for the quarter ended 30 June 2024, pursuant to Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended 

To 
The Board of Directors of 
Welspun Enterprises Limited 

Re: Limited Review Report for the quarter ended 30 June 2024 

We have reviewed the accompanying Statement of unaudited standalone financial results of 
Welspun Enterprises Limited (the "Company") which includes Welspun Enterprises Employees 
Welfare Trust (the "trust") for the quarter ended 30 June, 2024 (the "Statement") being submitted by 
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with the 
Listing Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
(Ind AS) and other recognised accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For MGB & Co LLP 
Chartered Accountants 
Firm Registration Number: 101169W-100035 

(mgbEco 
HitJa Bhandari 

CrteredAccOI 

Partner 
Membership Number 10'" 
Mumbai, 1 August 2024 
UDIN: 24107832BKE0EF3449 

Peninsula Business Park, 19th floor, Tower B, Lower Parel, Mumbai 400013 +91 22 6124 6124 : mgbco©mgbco.com 

MUMBAI DELHI BENOALURU JAIPUR 

MOB & co. (a partnership firm) converted into MOB & co LLP (a Limited Liability Partnership with Regn No. AAC-2940) w.e.f 13th May, 2014 



WeISpUn°ENTERPRISES 
WELSPUN ENTERPRISES LIMITED 

L45201 GJ1994PLC023920 

Registered Office : Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat - 370 110 

Corporate Office Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013 

linaudited Standalone Financial Results for the quarter ended 30 June 2024 - 

_____________ _____________ (Rupees In Crores) - __________________________________________ 

Quarter ended Quarter ended Quarter ended Year ended 

30 June 2024 31 March 2024 30 June 2023 31 March 2024 - _____________________________________________ 
(Unaudited) (Audited) (Unaudited) (Audited) 

(Refer note 5) (Restated) 

______________ 

(Refernote_4) ______________ 

I 
_____________________________________________ 
Income 

______________ 

(a) Revenue from operations 746.56 643.79 680.74 2,450.44 
(b)Otherincome 29.76 21.63 28.71 102.31 

716.32 665.42 709.45 2,552.75 Total income 
2 Expenses 

(a) Cost of materials 94.90 106.65 104.27 372.38 
(b) Sub-contracting charges 462.79 368.41 388.80 1,37558 
(c) Employee benefits expense 39.90 40.20 37.46 157.82 
(d) Finance costs 8.97 7.61 9.49 33,41 
(e) Depreciation and amortisation expense 1.60 2.11 2.42 9.71 
(f) Other expenses 49.66 53.48 46.98 208.05 

Total expenses 657.82 578.46 589.42 2,156.95 
118.50 86.96 120.03 395.80 3 Profit from ordinary activities before tax (1 -2) 

4 Tax expense 
a)Currenttax 28.88 25.25 31.68 108.71 

b) Deferred tax charge/(credit) 0.69 (2.45) (1.28) 1.94 
29.57 22.80 30.40 110.65 Total tax expense 

5 Net profit from ordinary activities after tax for the 
Period (3 - 4) 

8893 
' 

6416 8963 28515 

6 Other comprehensive income 
Items that will not be reclassified to profit and loss (net 
of tax) (0.22) 1.06 (0.25) 3.72 

88.71 65.22 89.38 288.87 7 Total comprehensive income for the period (5 + 6) 

136.51 136.51 136.38 136.51 Paid-up equity share capital (Face Value Rs. 10/- 
each) 

9 Other equity 2,285.75 
10 Earnings per share (EPS) * 

(a) Basic EPS (Rs) 6.51 4.70 6.44 20.78 
(b) Diluted EPS (Rs) 6.43 4.64 6.40 20.54 

* Earnings per share not annuahsed for quarter results. In respect of Diluted earnings per share, the effects of au dilutive potential 
equity shares are adjusted except when the results would be anti-dilutive. 

otes 
1 The above unaudited standalone financial results which are published in accordance with Regulation 33 of the SEBI (Listi' 

Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations') have been reviewed by the Au 

Committee and approved by the Board of Directors at their meeting held on 1 August 2024. The same has also been subjected 

Limited Review by the Statutory Auditors. 

2 The above unaudited standalone financial results have been prepared in accordance with recognition and measurement prini 

of Indian Accounting Standards ("md AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant 

issued thereunder and other accounting principles generally accepted in India. 



WeISpUn°ENTERPRSES 
WELSPUN ENTERPRISES LIMITED 

L45201 GJ 1994PLC023920 

Registered Office Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat -370 110 
Corporate Office Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West) Mumbai 400013 

3 In respect of Employee Stock Option Plans: 

a) The Company has framed "Welspun Enterprises Employee Benefit Scheme -2022" ('ESOP'), which was duly approved by the 
shareholders and Board of Directors of the Company. The ESOP Scheme is administered by the Welspun Enterprises Employees 
Welfare Trust ('ESOP Trust') on behalf of the Company. During the quarter ended 30 June 2024, no options have been exercised. 

b) The ESOP Trust has been treated as an extension of the Company and accordingly, shares held by ESOP Trust are treated as 
treasury shares and are netted off from the total equity share capital. Consequently, all the assets, liabilities, income and expenses 
of the ESOP Trust are accounted for as an assets, liabilities, income and expenses of the Company. As at 30 June 2024, 
19,00,000 equity shares are held in trust. 

4 On 21 April 2023, the Board of Directors approved the Scheme of Amalgamation ("the Scheme") of wholly owned subsidiaries, viz. 
Weispun Infraconstruct Private Limited (WlPL'), Welspun Kaveri Infraprojects JV Private Limited ("WKIJPL"), Corbello Trading 
Private Limited ('tTPL"), RGY Roads Private Limited çRGPL), with the Company. The Appointed Date for the Scheme is 1 April 
2022 for WIPL, 6 May 2022 for WKIJPL, 5 September 2022 for CTPL and 28 September 2022 for RGPL. The Scheme was filed 
with National Company Law Tribunal (NCLT), Ahmedabad, Gujarat on 21 June 2023. The final hearing was held on 11 January 
2024 and the Order was received on 6 February 2024. In accordance with the requirements of Para 9(iii) of Appendix C of Ind AS 
103 - "Business Combinations", the audited I unaudited standalone financial results of the Company in respect of prior periods / 
year have been restated during the year ended 31 March 2024. 

The Increase /(decrease) in previous periods! year published numbers are as below: 
Quarter ended Quarter ended Quarter ended Year ended 
30 June 2024 31 March 2024 30 June 2023 31 March 2024 - 

(i) 
_____________________________________________ 
Total income - - 0.00 - 

(H) Profit / (Loss) before tax and exceptional items for the 
- 

- 
0 01 ( . - period/year 

(Hi) Exceptional items (net) - - - - 

(iv) Profit / (Loss) after tax for the period / year - - (0,01) - 

5 The figures for the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of the full 
financial year and the unaudited published figures upto nine months of the financial year. 

6 Previous periods figures have been regrouped, rearranged and reclassified wherever considered necessary. 

For 'Ispun Enterprises Limited 

)cJJ 
'tk*3i' Place: Mumbai Ma,.un''.ltor 

Date: 1 August 2024 DIN 00036419 
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