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Welspun Road Infra Private Limited 

Notes forming part of the financial statements
(Rupees in lakhs)

 As at 
31 March 2021 

 As at 
31 March 2020 

14 Borrowings

Secured
Term loan from banks 31,424                 -                                       
Less: Current maturities of long term borrowings (Refer note 
19) (840)                     -                                       

Total 30,584                 -                                       

a Nature of security and terms of repayments
State Bank of India
i) Nature of security

Rate of Interest - Bank rate plus 3%
Payable in 16 half-yearly installments starting 2022-23 and ending in F.Y. 2029-30.

15 Deferred tax liability

 Taxable temporary difference on account on service 
concession 586                      -                                       
 Taxable temporary difference on borrowings 219                      -                                       

Total 805                      -                                       

16 Contract Liability
Contract liabilities (Refer note 34)
 - Other parties 1,929                   3,933                                   

                   1,929                                    3,933 

17 Current financial liabilities - borrowings
Unsecured
Loans repayable on demand & (Refer note 32)
- Related party                    2,222                                    5,018 

 1,498,895 units (31 March 2020 : 0) 0% unsecured 
optionally convertible debentures of Rs 100 each fully paid 
up 

                   1,499                                          -   

Total 3,721                   5,018                                   

First charge on all the immovable assets, tangible movable assets including cashflows, receivables, movable
plant and machinary,furniture,fixture,vechiles and all other movable assets, machinary spares, tools and
accessories, both present and future.

Pledge of 51% of the shares of the Company held by the holding company, parent to give Non-Disposable
Undertaking (NDU) in respect of balance 49% of share

a charge/ assignment by way of hypothecation in;

An unconditional and irrevocable corporate guarantee by the holding company.

First charge on all the accounts including Escrow Account and the sub-accounts including but not limited to
the Major Maintenance Reserve, DSRA, and any other reserve and other bank accounts of the Company

ii) Repayment terms

First charge on all intangible assets,(other than project Assets) including but not limited to goodwill, rights,
undertaking,uncalled capital and intellectual property rights both present and future

(i) all the right, title, interest, benefits, claims and demands whatsoever of the Company in the Project
Agreements including Concession Agreement
(ii) the right, title and interest of the Company in, to and under all the Applicable Permits;
(iii) all the right, title, interest, benefits, claims and demands whatsoever of the Company in the letter of credit
(if any), guarantee, liquidated damages and performance bond provided by any party to the Project
Agreements; and
(iv) all the right, title, interest, benefits, claims and demands whatsoever of the Company under all Insurance
Contracts.
























